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UNITED STATES DEPARTIUSNT OF GRICULTURE

.-.l-"

FARMERS HOME‘ADMINISTRATION |

AGREEHENT BY'PRIOR LIENHOLDER

The First Yatlona (hereinafter called "Mortgagee") is

THEREAS ,

the owner and ﬁofﬁer o?ig certain real estate mortgage (hereinafter called

"security instrument") recorded in Book No., o5 4 at Page E]M y in the
a

Office of the Judge of Probate, County, Alabama, and |
- Otis ¥, LicCall | anﬁi May kFcCall his wife,
(hereinafter_calied "Mortgagor®) is (are) the owner{ls) of certain real estate

described in the aforesaid mortgages and

"'HEREAS, lortgagor has applied to the United State of America, acting through
the Adm1n15tra?§§yof he Farmers Home Administration (hereinafter called the

"Government"), for-the-purpose-oi-improving-or-purchasing-and—im—-
prma.ag—-s-&a.-&--re&i--es'b*-be- to be secured by a Mortgage subject to the security

instrument held by or for the benefit of Mortgagee; and

EHEEEESG—%mﬁr&nanrimsuredfvrwm&dewbyh%he—Gﬁ%ernmeﬁ%;—ifhﬂppraved;4miii?éﬁabiEr
Mortgagor-Lo-inprove-or-purehase—and-improve-satd—reai-estateand-enhanceits™
¥a12yey— '

NGT, THEREFORE, in consideration of the insuring or making of the 10anﬁ5§'thel
Government the Mbrtgagee, for himself, his heirs, executors, Admlnlstrators,
successors, and assigns, does hereby'agree- *

le To give the Government written notice of the commencement of any pro-
ceedings.to .foreclose the mortgage(s) held by the undersigned as afore-
sald, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of
Agriculture, Montgomery, Alabama, at least ten (10) days prior to the
commencement of such actionj; and the un.ersigned dces further agree that
this agreement shall be irrevocable, that it shall be binding upon the
helrs and assigns of the undersigned and that upon any assignment of the
‘mortgage(s) held by the undersigned as aforesaid, the undersigned will
endorse, on the face of such mortgage (s) being assigned the following:
"ACTUAL NOTICE Of COM TNCLi:ENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FAR{EXS HOME ADMINISTRATION, UNITED STATES DEPARTe
"MENT OF AGRICULTURE MONTGOMERY, ALABAMA, IN ACCORDAHC YITH AGREEMENT

"DATED ° ﬂpml 29 , 1961 , AND RECOKDED IN BCO: - - - 215. . y AT
PAGE [1B T, IN THE FUBLIC RECORDS OF Shelby - '“c"o'mqw

: fALHBAﬂA " and will insert in- the appropriate- blank- spaces: provlded there-
for the date of this AGREENFNT and  the recordation data.-whereupon. the
undersigned will subscribe his or its name thereto.

------

24 *To postpone the lien or claim, operation and &f*: ct of* the mortgage(s)
described in the first paragraph of this AGREEMENT- to the lien- or claim,-.. |
“operation and effect of the mortgage(s) to be taken by the Governmentas
"securlty'for the'loan(s) aforesald 1nsoxar only'as sald securlty”xn—"
Mortgagor or assigns from the date hereof, except.such advances as are
necessary to pay, when due, such items as taxes, assessments, and liens
if the borrower fails to do so,

N
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MW—-_m&mmMagmmm
mmmmmwmmwmmwﬂmw,
sithont-the-sxritien-consent--of--the--State--Birector--of-theFarmers—Home
Admi ni strebion-for--the-State-in whichsid-Teal-estate s Yocated;yavceler=

' abe-the-maturity-debe-of-the-indebtedness sooured-thereby-besause-Hort—
gagar. does-net-pay—the-full-amount—of-such secured-imdetrtedess  WITH
M%H&e%rffee%ef—dbh&afmid-perﬂd-i?ﬁue'anp'payablm'

Liait_That so_]org-as—the-lean—insured-or—made-by-theGovernment remins un="

paid_the- following-eonvenants—of-tortgagor—and-the-rights ol Morsgegee -
set-forth-in-the-securdty-instrument-wilti-be-enforced-and-exercisesdonly~

with-the-written-6 ensen%—ef—‘ehe—seﬁ‘be—ﬁ:rect'or-nf—the- Farmers—Home—Ad=""
minisiratione—

LY

S

IN VITNESS WHEREOF, THIS Agreement is executed as a sealed instrument, this

__iZZz_daV of _@504,_&,___ 19 _(d_

STA"I‘E‘E)F ALAEAMA} o . “{Individual - Hortgagee - W usband

ELBY--COUNTY
SII-ICenmd ‘M. Fow'ers J u(dcw of Proba by

A , z Individual - Mortgagee - Wife)
t‘l n_ g, _(_,é‘_:f_? w7, _ _Was |
It:ertJfYthat‘the wi e____’{/_ Ay FIRST NATIONAL BANK
gng : OF CHILDERS '
/ %yf;/ Nam&-WELDERSBatien mortgagee
G/ -
'_-_____--—H_ - RY - ) K 4§ v .
A Duly Authorized OFFicer
\ ~=m =T T  Tadge of Probate
N Jll.dﬁeﬂ RS
ACKNG 'L :DGEMENT

STATE OF Cééb—/u:,] i )
COUNTY OF /f/'if.{&(}—“ﬂ‘ y )
I, ”' /u v ’J e p B,y @ 1Jotary Public in and for, said County,
4n said State, do hereby ertity vnat . WL i e
whose name(s) .. ..,  .signed to the.foregoing conveyance and who (is)
known to me, acknovledged before me on this date that, belng informed of the
contents of the conveyance, executed the .Jame voluntar:n.ly on the
day the same bears date.. . . . . Q .-
Given under my hand and seal, this :”7 f d'ay ofL-: [L‘zu(, , 19 é’ /,

N N

(NOTARTIAL SEAL)

b@y Comm:.ss:n.on E‘.xplres- "
33 i $#% Strike if not applicable.

STATE OF ALAtAMA, STELRY COTITY

n e 'l"'
- I, Cenrad M, Fowler, Juige of Probate, hereby certify that the =withi: as (iled

1 ! r.
fer record in this oft'ice on the day of 165 et __ 01 olcle cklggd .
recorded in - dook at pase on the g .

___——-——-—_

. 1 . 'I
Mortrare Tax Dred Tax has been nald,.




