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Thlis lease made this the 5 S/ day of

February, 1961, between C. M. WADE and wife STELLA

il

YUADE and G. M. VWADE and wife BONMNIE WADE, as Lessors

and RACEWAY'S INCORPORATED, tThe Lessee.

HWITNESSETH
Thne lessors do hereby rent and lease unvo
the Lessee a piece oi property located in Shelby County,
Alabama and known presently as C. M. Wade dragstric

property and which 1s better described as follows:

all of the NE{+ of NW{ of Section 27 Township 290

Range 3 iWest COntalﬁlﬁg approximately HO.5U47 acres

alSO tnat part ol the SEif of SWi and that part of

The N“u of the SWg all in Sectlion 22 Township 20

Ranze 3 vest wﬂLCh starts at a pin l1ocated on the

quaruer—qudruer section line which is 075.42 feet

Fast from the nlpe or pin located av tne SW corner

of the SEf+ of SW: of said Section 22 as a point of

oeﬁlnnln# then turn northerly at an inside angle of
3830‘30 and go north for a distance of 1929, 40 ieet

to a pin and tu“nlnﬁ at an inside anble to the r¢ghu

or easterly 92918!' for a distance of 320.75 feet to

a pin and then turning rizght in a southerly direction

at an inside angle of 80053 30" for a distance of

1967.71 feet to a pin and then turn rightv or ﬁesterly

at an inside angle of 858929!' for a distance of 1506.85

feet to point oI beginning. There 1is excevted in

the northeasterly part of the last described property

'&pproximately'3 acres which is occupied by homes of

the two sons of C. M. Wade and which said excepted

progerty is approximately 240 feet wide at the

northern most / part and approximately 180 feet wide

at the southern most part and approximately o4O feet

on eastern side and anproximately 600 1eet on the
“western S¢de - \

/
.The-ébove described property is in accordance with map 
made oy Hermon D. WestbroOk, Land Surveyor, Alabama Reg.
No. 1634 which survey was made on April 3, 1957.

This lease includes the right of use of any
improvéments placed on said property used in conjunction

with racing which includes electrical cables and wiring,

telephone cables and W1rlng, fences, Jjudge's stand or
confrol booth and ticket booth and exclusive use oi said

properties ror and during the term of this said lease.
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- All of said property is situated in Shelby
County, Alabama and which property shall e used ror
racing of all kinds, not to exceed three days a week

and no night racing, ior the period of one (1) year

beginning the 1st day of March, 1961, and ending on the

o
last day of February, 19062. The Lessee shall have the
right and option to renew and extend This lease under
the sameé terms and conditions hereinafter set out tor
each suceeding year during the next ensuing ten (10)
vears by giving To the Lessors g written notice thirty
(30) daysprior to the expiration date of each year's
renewal of this lease., The renewal to ve only for one
vear at a time and the right o renew 1T shall extend
for and during a ten (10) year period.

The Lessee agrees To pay the Lessors as

rent or the leased premises the sum of Four Hundred PFifty

Dollars (3450.00) a month for each of the following months:
March, April, May, June, July, Auzust, Sepltember and
October and the sum of Two Hundred Fifty Dcllars (3250.G0)
a month for the months oi November, December, January,

and IFebruary of each year that this lease is in force

and effect. Any annuval rencwal oI this lease snhall be

at the same rental Lrice.,

1T is mutually agreed vetween the lessors

and lessee that lessee shall have the rizht to use and

operate concession stands in or adjacent to tnis leased

property for the first twelve (12) months period of this

lease and therearter the lessee shall have the rizght

TO cancel tThis concession stand_privilege Oor renew the

same at this twelve months period or at any annual renewal
period, and while operating it shall have the exclusive right
ol operating, managing and controlling all concession

stands in on or adjacent to the leased property vy paying

to the lessors a monthly rental of Cne Hundred and no/lOO

Dollars ($100.00) a month which shall be in addition to the leased

PO
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and equipment furnisned therewith in & reasonaole manner,

normal wea frand tear mxcented during the time they have

| F ' ' | .
che property under their t'.t'::ar?..a.,,m:)'1 during the term oif this
~lease, Sala'equlpmenu_shall not beremoved by lessee or

¢
3

epairs
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-employees from'séid dragstrip except for
lne{bessee agrees that at the end of each yeaﬁ the . 18580“
'éhall have the riggu uO inspect uhe d“a”SuPlD and ecu Dmefu

and 1f 1b has not been ma¢ntained pﬁopeﬂly, Tesseé aarees
"to put said property and equipment in as good a condition &as
it;was,'normal wear andftear excepted. The;lesSee agrees

'fﬁhat lessor shall have fhe*right of’ egréss-and'ingress to
said property at reasonable times so as to noﬁ.interfefe

with races.
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improvements erected, constructed or placed on said

premises by lessee including fixtures and equipment

shall belong to lessee and that at the expiration of
this lease the lessors shall nave the right and can

exerclse the privilege of buying and paying the fair
value for said improvements if the lessors so desire
or thé lessee may remove and take said improvements,
fixtures and equipment from said land.

The lessors agree that the lessee shall
have the fight to sell, sub-lease, rent, or assign the
propercy rights, hereby 1ea;edincluding the right to
sell his rights under this lease, with the written
consent of the lessors. .

The lessors shall have the rizht to cancel
this lease for non-payment o rent only after thirty
(30) days written notice has been given to lessee
: demanding payment oif rent in arrearage or due.

The lessors shall not be responsible for
Che injury to any person o' verson: or ropervy wnile

-.located upon. the leased premises.

e

*

The lessee agrees to operate saild deagstrip
in a reasonapie and customary business 1ile manner.
In Tthe event the lesscrs feel that the lessee is not
operating the dragstric in & reasonavle and CUSToOmary
‘business like manner he shall sive the lessee thirtCy
(30) days written notice setting out how and in wﬁat

manner tihie said dragstrip is not bein. operated in a

st

0

reascnable

D
r
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nd customary ousiness like manner and _ive
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1 v days in which to correct such comilaints.
In the event lessors and lessee cannot asrae on any 4is-
puted complaints as not beins in a reascnableand CUS Com-
ary business like manner then lessors shalil apgoint an
arbiter and lessee shall appoint an arpiter and irn tho

event these arbiters cannot asree on what conm.Laints

need to be corrected or complied with to zconform with
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The words
like manner"

ugon a third ;

"operate in a reasonable and customary business
then the two arbiters shall name and agree

person as an umplre and a majority vote of

tne three shall be binding upon lessee and lessors., I

* - S— — - -3 4 ’ -
tneveci vhnat v will surrendes
i“ - +y - oy W 4 "
tne cad prog2rty ©o leasons.,

said leoase.

Jesirraln the lessee {rom

vsing cgld leased proverty or shouid LevWiully succeed In
Chnausang sueh abncermally hish license or Drlvilese tax
&3 TC rencer LU unprolliable to operate and use sald
£T0 vy 0¥ racing; tnat the lessee shsll uﬂﬂﬂjh}&
thirty (30) days notice Glven to legaocrs have the riont
Lo cancel this lease,

It Zs Turther mutualliy ad.irecd veitween lessors

renewal of tnis lease ihe

wrrtcten nobtice from
copy ol the purchase offer
rom lessors at the

Dollar ($1,00).

c.ule during

lessors have a bona

to

1l nave a right, within thirty (30) dayu from receivins

this lease or

ride ofler

rty in writing, the lesse

(-

5-

rurchase the said oroperty

price of sald sale offer pius One

In the event lessee does nos exlercise its right

to purchase the property and the property is sold by

lessors then lessee shall have the rigpnt o continue t©to
w

ocverate this leased property for theremainirg time of the

tnen rental year under the sane terms and conditions of
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This lease read and executed by the parties
here€to on this the ¢4’ day of

WITNESSES:

LESSORS

RACEWAY 'S, INCORPORATED

BY: (Z -~ P 0’%’/

| - President

K ‘?.J_'__,}_-—-*-" , .;

LESSEES

I, Conrad M. Fowler, 1

. 1dgodf Probate Farek
C_ert:f}.’ that the wi'thfnﬂwe herEbY
é‘le'l %*%L/‘for recory hE:..h-./Z _-—“q?

L - Ronis f4 0V, /0 t._' . - '}";}#i

an-’ remm;? -~-0'cloc “ﬁ

]::'.;:03 4 g .,

- I%
~/-f__and examined F -~ /€ <
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and the Bortgnge /o of § 14
Deed 'rax of §_ |
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