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DECLARATION OF TRUST

-WHEREAS, _The Hous :‘Lng Au'bhbritz of the Town of Columbiana, Alabame 3

(herein called the "Local Authority"), a public body corporate and politic, dqu
created and organized pursusnt to and in accordance with the .proyisions of the

laws of the State of = Alabama ' and the ‘Public Housing Admin-

istration (herain called the "PHA") which is adm:lﬁisteri_ng, in accorda}nce with
Roorgani.zation Plan No. 3 of 1947, effective July 27, 1947, the functions of the

United States Housing Authority, created in pursnance of the'provisions of the .
United States Housing Act of 1937, Public No. 412, Seveni;y-flf'l;h Congress, gnte;g‘ed

.Into a certain contract dated as of _ June 23 y 1959_ (herein
called the "Annual Contributions Contract") providing for a loan and for annugl.
contributions to be made by the PHA 1o assist the Local Authority in devoloping,’
end in achieving and maintaining the low-rent character of, low-rent housing

project/s/s end

bHIEREAS,\ as of the date of the execution of this Declaration of T:tlst the
Annual Contributions Contract provides for the development and operation by the

| of

Local Authority of certain low-rent hous:'!.ng in the Town
__Alabaster , County of Shelby. ., State
of Alabama which will provide epproximately hé

dwellings; and whichllow-ren“b_housing will be knowm as {ﬁ‘mﬂmhﬁmxzxzxzxzxzxz_rzt |

[Project No, _Ala-72-6 with approximately L6 dwellings ,

. KOz ANKZ XZXZX ZX ZX2XZXIX a;iﬁ;xgﬁlgmxmgggyx ZXZXZX2ZXIXZXIXZX 72X ZX Z X RS2 IR 739K,

}m&mczjw;lzm:c ZX2XZXZX2XZX ZX 2R S X G P PROXIMEXEX P ZXZX 2X 2K ZX 2X 2K 2X zmxmfggc;
and _

WHEREAS, the locsl Authority (1) proposes to issue and deliver its Bonda snd
Permanent Notes to add in financing the Prolects from time to time provided for
under the terms of the Annual Contributions Contrect to which Contract reference
is hereby made for definltions of the Bonds, Permanent Notes, snd Projects, and
(2) may from time to time issue and deliver its obligations (herein called "Re-

funding Bonds") to refund saild Bonds and Permanent Notes; and

‘ WHEREAS, each Project and the site or sites thercof will have been cohstruct- -
" ed or acquired with the proceeds of the Bonds and/or edvances by the PHA on sccount
*  of the loan provided for in the Annual Contributions Contract and the Bonds and
' Permanent Notes will be secured (1) severally, by pledges of specific amounts of
the annual contributions payable to the Local Authority by the PHA pursuvant to
said Contract; and (2) by a pledge of certain revenues of the Projects financed by
an lesve or ilssues of Bonds to the.extent and in the manner described in tha
Annual Contributions Contract and the resolutions of the Local Authority authoriz.-

ing such Bonds and Permanent Notes:

NOW, THEREFOF@ y to. assure the PHA and the holder or holders of the Bonde,
- Refunding Bonds, or Permanent Notes, and each of them, of the performance by the
Local Authority of the covenants contained in the Annual Contributions Contract

and the resolutions of the Local Authority authorizing the issuance of the Bonds,

Refunding Bonds, or Permanent Notes, the Local Authority doses hereby acknowl.edge

and declare that 1t is possessed of and holds in trust for the benefit of the PHA

and sald holders of the Bonds, Refunding Bonds, or Permanent Notes, for the pur-
- poses hereinafier stated, the following described real properdy situstzd Jjn the

Town . of ___Alebaster ., County
of Shelby s State  of ___Alebema
TO WITs o L ; | | |

‘Project No, Ala—72-6
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PARCEL "A"

All of Blocks 7 and 10 according to the map of Alabaster Gardens as

shown by the Survey and map made by H. W, Cannon, a registered surveyor,
of a part of the S% of the S’i% of Section 25, Township 20 South, Range 3
West, as shown by map recorded in Map Book 3 page 156 in the Probate
Office of Shelby County, Alabama, and containing }4.82 Aores, more or less.

PARCEL "B"

A tract of land in the S?% of the SWs of Section 36, Township 20 South,
Range 3 West in Shelby County, Alabama, more particularly desoribed as

follows:

Commence at the southeast cormer of said SV of SW; thence northerly along
the east line of said SW% of SW; a distance of 607.90 feet; thence 98 deg.
12 min. 50 seconds to the left and southwesterly 221,63 feet to the point
of beginning of the tract of land herein desoribed; thence continue south-
westerly along the last above desoribed ocourse 170.0 feet; thence 102 deg.
L4 min. to the right and northerly L05.0 feet; thence 90 deg. 00 min. to
the right and easterly 162.80 feet to a point, said point being on the arc
of a curve having a radius of 966,92 feet and subtending a central angle

of 3 deg. 51 min. 27 seconds and whose tangent forms an angle to the
left of 86 deg. 08 min. 33 seconds with the last above described course -
extended through said point of intersection; thence northerly and along

the arc of said curve 65.10 feet to the end of sald ourve; thence northerly
along a straight line tangent to the end of said curve 114.95 feet; thence
90 deg. 00 min. to the left and westerly 165.0 feet; thence 90 deg. 00 min.
right and northerly 220.0 feet; thence 84 deg. 00 min. to the right and
northeasterly 213.61 feet; thence L7 deg. 140 min. 25 seconds to the

right and southeasterly 292,36 feet; thence I8 deg. 19 min. 35 seconds to
the right and southerly 250.80 feet; thence 70 deg. 50 min. to the right and
southwesterly 21,2.68 feet; thence 63 deg. 08 min. 30 seconds to the left
and southwesterly 267.4,0 feet, more or less, to the point of beginning.

Containing ;.95 acres, more or less.
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) .and all buildings and fixtures erected or to be erected tliereon‘ or eppurtenant
thereto. . -

_ The Local Authority hereby declares and acknowledges that during the existence
of the trust hereby created, the PHA and the holders from time to time of the
Bonds, Refunding Bonds, or Permanent Notes issued or to be issued pursuant to
the provisions of the Annual Contributions Contract, have been granted and are
possessed of an interest in the above dascoribed Project Property, to wit:

The right to require the Local Authority to remain selzed of the title
to said property and to refrain from transferring, conveying, assigning,
leasing, mortgaging, pledging, or otherwise encumbering or permitting or suffer-
ing any transfer, conveyance, assignment, leasing, mortgage, pledge or other
encumbrance of said property or anhy part thereof, appurtenances ‘thsreto, or any
rent, revenues, incoma, or receipts therefrom or in connection therewith, or
any of the benefits or contributions granted.to it by or pursuant to the Annual
Contributions Contract, or any interest in any of the same except that the
Local Authority (1) may, to the extent and in the manner provided in Sec. 313
of the Annual ContributionsContract, (a) lease dwellings and other spaces and
facilities in any Project, or (b) convey or otherwise dispose of any real or
personal property vhich is determined to be excess to the needs of any Project,
or (c) convey or dedicate land for use as streets, alleys, or other public
rights=of-way, and grant easements for the establishment, operation, and maine
tenance of public utilities, or (2) with the approval of the PHA release any
Project which has not then been {inanced by an issue or issues of Bonds from
the trust hereby created; Provided, that nothing herein contained shall be
construed as prohititing the conveyance of title to or the dellvery or possession
of any Project to the PHA in pursuance of Sec. 501 or Sec. 502 of the Anmual
Contributions Contract. -

The endorsement by a duly authorlzed officer of the PHA (1) vpon any con=-
veyance made by the Local Authority of any real or personal property which is
determined to be excesa to the needs of any Project, or {2) upon any instrument
of conveyance. or dedication of property, or any interest therein, for use as
streets, alleys, or other public rights-of-way, or for the establishment,
operation, and maintenance of public utilities, or (3) upon any instrument of
release made by the Local Authority of any Project which has not then been
financed by an issue or issues of Bonds shall be effective to release such

property from the trust hereby created.

When all indebtedness of the Local Authority to the PHA, arising under the

Annual Contributions Contract, has been fully paid and when all the Bonds,
Refunding Bonds, and Permanent Notes, together with interest thereon, have been

fully paid, ar monies sufficient for the payment thereof have been deposited
in trust for such payment in accordance with the respective resolution of the
Local Authority, suthorizing the issuance of such Bonds, Refunding Bonds, and

) Permanent Notes, the trust hereby created shall terminate and shall no longer
. be effective. o “

Nothing herein contained shall be construed to veatow upon the holder or
.holders of any of the Bonds or Refunding Bonds, or of the coupons appertaining
thereto, or any holder of the Permanent Notes (other than the PHA) any right or
right of action or proceeding by which the Local Authority might be deprived

of title to or possession of any Project,

. The terms, "Bonds", "Refunding Bonds", and "Permanent Notes", as used
/<) - herein shall include Temporary Notes, Advance Notes, Preliminary Notes am
- Promissory Notes, or other evidence of indebtedness issued pursuant to the
Authority's Anmial Gontributii’.Ons Contract. . YV

3

© . IN WITNESS WHEREQF, the Local Authority by its officers thereunto duly
&\! . authorized has caused these presents to be signed in.its name <and its corporate

E\ - "i J.1o be hereunto affixed and attested this g  day of Dec ’
’Qit?f";'.i; 9’ ﬂ":n . ] ' . ‘
SIS S ;o Y. THE HOUSING AUTHORITY OF THE TOWN OF

' | o, COLUMBIANA, ALABAMA

LS ‘ 1=
’ ]
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~ COUFTY OF SHELBY

. STATE OF ALABAMA

'. e No sary Publio .

I..‘—‘.A——..—

1, /A,
in and for said County in uaid State, hereby certify that.

Lewls B.Walker = an;i Cathrine G, Clark -

| c_hairman‘ and Secretary of

whose namesg a8

The Housing Authority of the Town of Columbiana, Alabama |

Mm

_are signed to the foregoing conveyance and who are known to me,.

acknowledged before me on this day that, being informed of the

contents of the onnvﬁyanne, they, in_ their capaoity as such

Chairman and Seecretary and with full authority

exeocuted same voluntarily on the day the same bears date.

Given under iny hand and seal this the o2 7  day of

*."’
‘l‘

oe ﬁ'g__ 0 i . | ‘
., ,r:l v
e
ré_é_%fﬁ:’#%—@—
Publio tate of ama
' '. orary TR0 7 (SFAL)

STATE OF ALABA}JIA) _ -
SHELBY COUNTY |

g 1, Conrad M. Fowler, Ju
_ certi that the within_ dgéé?ye
tiled iR this offjee for rec the... ::




