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Acm .‘mdothia_é_r-':day of -
1958, by and botweon III.LIM! H;* acaum and THOMAS NM.
PBM&:B; (horoin cnn.od Bchnl.or ‘and Poarce, respectively),
both of Biminghm, hlnbm. parties of thns firgt
party and H, P. CROMER, (herein called Crocmer), of

Alabaster, Alabama, party of the sacond part.
" RECITALS
Alabasta Optical & Plastic Company (heroin called

the Cmpanr) is an Alabama corporation with its
principal place of businoss in Alabaster, 8heldby
County, Alabama. The company now hgl 600 gharen of

common capital stock of the par value of §100 per

share authorigzed, iasued and outstanding such shares

being owmoed and held as !oumun -

P H. P. Croxarxy - 355 shareg
william M. Schuler 200 shares

Alex Fadoranchik 30 sharas

Schular EQuipcant - |
Coompany, Inc. qs sharas

Entate of D. K.
McRamy | ___9_ shares

Total 600 ahn:es

8chular and Peaxce are both c;:ﬁma and directors

o7thecmanr_.' Cronor desires to grant to Schulex
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and Pearce, and Schular and Pearce desire to receive

fyom Cromar, an irrevocable option to purchase the
355  shares of the Company now owned by Cromer, upon

the texrms and conditions heraeinafter set forth.
WITNREBSUETH:

NOW, THRREFORE, in considesration of the preniges

~ and the mutual promises of the parties herein con-
_ tained and in consideration of §1 in hand paid to
. Cromer, receipt whereof is heraby acknowledged, it iz

heraby agreed by and between the said Cromer, Schuler

) and Pesarce as follows:

.-"'"Iﬂl.I

(1) (a) Cromer does herﬁby grant unto Schuler
the .xclusivolright and irxrevocable option of pur-
chasing at any time within 3 years after tha date
hareof for cagh, at a price of $100 per share, 100
shares of the common capital stock of tha Company now
owned by Cromexr. 8aid 100 sharxes of tha Coxmpany are

. evidenced by stock certificates #26 and %27 and are
| pledged by Cromer to Ramon Santamarina and Ermesto

Santamarina to secure an unpaid debt in the anount of

$7,000.00
—~ | (b) Cromer does hereby grant unto Pearce
:13 the exclusive right and irrevocable option of pur-
ot
L
C‘; chasing at any time within 3 years after the date

2

hexreof for cash, at a price of $100 per share, 50

- ghaxes of the common capital stock of the Company now
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owmed by Cromaer. 8aid 50 shares of the Coxpany are

evidencad by stock cerxtificate #28.

(2) (a) Crumer does heredy gm_'g_ﬁunto Schulex
the exclusive right and irrevocahble option of pur-
chasing at any time within 3 years after thas date
heraof for cash, at a price of $12% per share, 108

shares of the commion capital stock of the Company

now ownad by Cromer,

(b) Cromer does heredy grant unto Pearce
the exclusive right and Mlﬂ ocption of pur- A
chagsing at any time within J ysars after the date
harsof for cash, at a price of 3$11% por sharxe, 100

shares of thso cooxon capiui stock of the Coxpany now

owned by Croasr.,

(a) In the event of any exercise or
exercises of the options provided in this paragraph .

(2) , such oxercise or miciul shall e made.

- Pirst, with respect to the 155 ghares
of the Company evidenced by stock certificates @21,
#2322, #323, #24 and 25, which are pledged to George B.

Cunningham to secure unpaid notes in the aggregate

Q face gmount of $20,000; and
é) - ﬁ;cond. vitﬁ respect to 30 of .the shares
. ‘:\! .

of the Company evidsnced by stock certificate #18 for
\




100 shares.

__(3). (a) “Dnripg the said 3 ysar option period
S8chuler and Pearce may exercise, at any time and
ftomt&nc tqrtim-, their respective options with
respect gorpart or all of the shares subject to the

options contained in paraéraphs (1) and (2) adove.

(b) In the event either of ths opticnees,

8chuler and Pesarce, should die during said 3 year
option period the options referable to such deceasged
oPtignao lhall lapse and becomé null and void upon the
exxpiration of 60 days aftex the qualification ofﬂ;
personal representative of such deceased optionee's
estate. Upon the expiration of sald 60-day period

o

the surviving optionee ghall accede tO and be entitled
to exercise, upon thsa same terms and conditions, any
unexercised options referable to any shares which the

docoased cptidnoe, or his estats, would have been

ontitled to purchase from Cromer.

7 (e)  In the event both Schuler and Pearce

Bhbuid*die'durinq said 3 yoar option pariod the un-

_“ % exercised options referable to both Schuler and Poarce
7 | N | |
§ shall lapse and bocome null and void upon the expira-
& Wy

Cé) tion of 60 days after the qualificatiocn of a perscnal

2

'féprasentatii.'of'theostntc of the last of such optionees

gurviving.

- {(4) It at the end of uid 3 year option
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period either optiocnee . has failed to purn‘hnu ln'y"o"!

the sharos covered by the options herein cantained, then

the other optionee shall have the option, exsraisable

within 10 days after the expiration of said 3 year option
period, to purchase from Croumer, upon the Same torms
and cenditions il_\tht declining optiones, all or any of

such uwnpurchased shares.

(a) Xt is mdsrstood and uqrodd that-th.
opexaticn of ocno OX more of cdbpnnqrphl (b), (¢) anad

{
(@) of this paragraph (3) may have thw affoct of extend-
e 272
ing said 3 year option perxiod.

(4) (a)

herein contained shall be given in witting, eithsr

Hotice of any exsrcisc of any apticn

|

dslivered in hand to Cxomer or mailed by reogistored
nu.l to Croamey, rttu'n receipt dmdad, to Cromer's

lagt known adadress ucoordl.nq to the recoxds of the

/

4

‘(b) The closing of any purchase of gharcs
fron Cromerx, pursuant to the exercise o0f any option
herein .contained,

shall take phco within 10 mt

after receipt by /crmr of notice of such mmtu at

a time and puco ‘mutually uqmabh to cmx lnd the

opumonqumolmmtom“chwmhuo

\
ox puxchases. ' - i\\

(3) The mmu:un mtm Ml lapse
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and become null and void upon the expiration of 60 days
after the death of Ford Cronar (husband of the under-

signed H., P. Cromer), in the event the said PFord Cromerx

dies within the first 34 months of said 3 year option

pariod.

(6) In tho event the options herein containoed
axe exoxciséd by Bchulor and Pearce, or by either of
them, and all of said 355 shares in the Compary now
owvned by Cromer are purchased pursuant to this agree-~
mont, 8chuler and Pearce jointly and severally covenant

and agree that ascofficers, directors and stockholders

of the Company they will take or caune to be taken, any

-and all actions necessary for the said Ford Cromer, or

his heirs, assigns and personal representativea, to be
paid a consulting fee or retirement aliowance in the

gmount of $300 per month for a period of 36 months,

commenaing with tha month in which the last of said 355

gharos are purchased by said opticnees, or aither of

them, pursuant to this agreement.

(7) 'rho opt:l.ona horein contained referable to

. Pearce ehall lnpse and become null and void in the

, omt Pou'co 8 cmploymat with the Company is terminataed

for any roason whatsoever other than death.

(8) (QAs an inducement to Schulexr and Pearce to

nake and enter into this agroement and in considora-
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tion of them 80 doing, the undsrsigned Ford Cromer

now comes and joini hexein for the purpose of uqrcohm‘@q .
with and cbligating himself unto 8Schuler and Pou'éo o
that, in the event of the exercise of the coptions here-
in contained and the purchase pursuant to this agree-
ment of all of said 3355 shares subject hercto so that.
the said rord Cromer shall beccume entitled to receive
ntirmné or consulting fee paymsnts in the amount of
$300 per month as provided hereinabove in paragraph
(6), tho said rord Cromsor will not for a period of s -

yoars after such $300 per month payments commence

engage in or become interested, directly or indirectly,
as stockholder, ownsr or otherwise, in any plastics
manufacturing business or other related intorpriu.

~whether carried on as an individual propr:lotoﬁhip. o

partnership, association or corporation, doing “Yl
business in Sheldby County, Alabama, or in any other
couﬁty or counties in tha State of Alabama, or Ln any

county or counties in any state of the Unifod States.

(b) The covenant not to compete contained
in subparagraph (a) next preceding shall not in any-
wise restrict the said rord Cromer (doing business as

Allstates Advertising Specialists, or under any othar

nm) from cmunq a business as it jobbortof products

unuunturod by the cmny: p:ovxdod that u luch
joddbar the said roxd Cxomer sbhall pny thc camnny tor

its products tha same prices that tha cm chnrgu
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the Newbern Coapany, Arlington, Texas; with thb follow-
ing additional charges: The said PFord Cromer shall

pay the Company an additional 1l¢ per item for the Fiat
Calendar (Dateline, Barrel Shape, #rC89), and an

additional 2¢ per item for all other items now manufactured

bj the Company with the exception of ths Telascope Fold-
ing Cup.

(9) The following notation shall be typed on

the face of every stcck cartificate ﬂlwm the

shares in ths Coapany subject to the options contained

in thii agreemant:

“The shares of stock evidenced by
this certificate are sudbject to the
terms of that certain Option Agree-
ment dated AT Y , 19%8,
between William M. Schular, Thomas M.
Peaxce, H. P. Cromer and PForxrd Cromer,

a copy o which is on file in the
office of ths Secretary of the corpora-
tion."

(10) Cromer and the undersigned yord Cromer
heredby jointly and severally covenant and agree as

follows:

That 100 shares of stock covered

(1)
by this agreeaent are pledged to Ramon
and Exnesto Diego Santamarina to secure
an unpaid indedbtedness of Ford Cromer
to said pledgees in the amount of
$7,000.00, and that said 100 shares are

evidanced by stock certificates 926 and

#37.
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(114) That 155 shares of stock covered

by this agreement are pledged to Geoxge

B. Cunningham to secure an unpaid indebted-
ness of Cromer to said pledgee in the
amount of $20,000, payable annually in
installments of §$4,000 each, and that

sald 155 shares are evidenced by stock

cartificates #21, #22, #23, #24 and #25.

(111i) That 100 sharas of stock covared
by this agreement are unencuwibered and

that said 100 shares are evidsnced by

stock cartificate #28.

{iv} That the pledgees of sghares subject

to this agreement, mentioned hareinabove

in (1) and (i11i) of this paragraph (10), each
will agree to allow ;11 shares so pledged

to dbe Bubject to the options herein contained
and will permit all stock certificates
evidencing said pledged shares to have typead
thereon the notation set forth in paragraph
(9) above, with a further provision, however,
that gaid shares ghall not be subject to
saild options in the hands of any purchaser
at a foreclosure sale of said shares, or any
of them, in the event said indebtedness is
not paid vhen due, unleses said purxchager at

any such foreclosure sale is the sald Crouer

or Ford Cromer; that said plaedgeas are
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ropraecganted in this matter by Joseph F.
Johnston, Esquire, of the £irm of Cabaniss

& Johnston, Birmingham, Alabama, and that the
said Jozeph F. Johngton, ag attorney for geid
pledgees, or sald pledgeeg, will deliver
letters to ths optioneas hersunder evidencing

- gaid pledgees' consent hexato.

(v) That so long as any indebtednegs of
either Cromer oxr Pord Cyromer to One O mOre
of naid pledgees mentioned in this paragraph
(10) remains unpaid, the proceeds of any pur-
chage ©of shares pursuant to the terms of this
agreemant may, at the election of the pur-
chager or purchasers, be paid over for the
account of Crom2rx or Pord Cremsex directly

to any pledgee oy pledgeeg of any shares of
the Company, even though any such payment

to any such pledgee may result in a prepay-
nent, elither in whole or in part, of any asuch

indebtaedness.

(11) Thig agreement ghall be binding upeon and
chall inure to the banefit of the parties hereto,

thoir respective heirs, personal rxeprescntatives, and

{

34

PR assigns.

The terxrms “optionea” and "optioneas” ag

208 py

usasd herain sean and includs Schuler and Pearce, or

SRR

eithnz‘of them, according to the context,
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IY WITNR8S8 WHEREOF, the partiaes heroto have

azacuted thio agreement in triplicate, under their
respective pealg, on tha day and year first above written.

&
-

AL AR /I Am.-—
WILLIAH M. CCHULER

7/

I ¢ SHELBY CONTY
Onrad M,
for, -T'ecord 4 Fm'l ) Judge
recorded 1n offfce on t e
dor tf:ase Book
) \\




