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UNTTED STATES DEPART:iNT OF AGRICULTURE | \
FARMERS HOME ADMINISTRATION o

AGREEMENT BY PRIOR LIENHOLDER

Eula Reece Hulsey
'UHEREAS Herman N, Hulgey and Wife, (hereinafter called "Mortgagee'") is

the owner and holder of a certain real estate mortgage (hereinafter called
"securitly instrument") recorded in Book No. 22)°, at Page U451 , in the

Office of the Judge of Probate, __ Shelby County, Alabama, and
‘John Fe. Suttle and ary Mackey Suttle his wife,
Zherelnafter called '"Mortgagor™) is (are) the owner(s) of certain real estate

described in ‘the aforesaid mortgage; and

""HUREAS, HOrtgagor has applied to the United State of Amerlca, acting through
the Admlnlstrator of the Farmers Home Administration (hereinafter called the
MGovernment"), for a loan for the purpose of improving or purchasing and im-
proving said real estete, to be secured by a Morigage subject to the security
instrument held by or for the benefit of Mortgagee; and

TJHEREAS, the loan insured or made by the Government, il approved, will enable
Mortgagor to improve or purchase and improve said real estate and enhance its
value;

NG'T, THEREFORE, in consideration of the insuring or making of the loan by the
Government, the Mortgagee, for himself, his heirs, executors, Administrators,
successors, and assigns, does nereby agree:

l. To give the Government written notice of the commencement of any pro-
ceedings to foreclose the mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State
Dlrector, Farmers Home Administration, United States Department of .
Apriculture, Montgomery, Alabama, at least ten (10) days prior to the
commencement of such action; and the un.ersigned does further agree that
this agreement shall be irrevocable, that i1t shall be binding upon the
heirs and assigns of the undersigned and that upon any assignment of the
'mortgage(s) held by the undersigned as aforesaid, the undersigned will
endorse, on the fage of such mortgage (s) being au51ﬂned the following:
WACTUAL NOTICE OF COMIENCLi:ENT OF FORECLOSURE PROCEEDINGS SHALL Bl GIVEN
TO THE STATE DIRECTOR, FAR:ERS HOME ADMINISTRATION, UNITED STATES DEPART=
MENT OF AGRI CULTURE lf"OI TGOIVHZRY ALABM{A IN ACCORDANCE "/ITH AGREEMENT

DATED /- 2¥- $% , AND RECORDED IN BCO:. <2<t , AT
PAGE 745, IN THE B ITRACORDS OF SHE. BT . COUNTY,

ALABAMA." and will insert in the appropriate blank spaces provided there-
for the date of this AGREEMENT and the recordation data, whereupon the
undersigned will subscribe his or its name thereto.

2e #*ToO postpone the lien or claim, operation and effect of the mortgage(s)
described in the first paragraph of this AGREEMENT to the lien or claim,
operation and effect of the mortgage(s) to be taken by the Government as
security for the loan(s) aforesaid, insofar only as said security in-
strument covers and secures advances made by .the llortgagee to the
Mortgagor or assigns from the date hereof, except such advances as are
necessary to pay, when due, such items as taxes, assessments, and liens
if the borrowver fails to do so,
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2, & Notary Public in and for ,_said County,

I, é)h ,

in .j"' State, do hereby certn_fy that -
whose name(s) . signed to the foregoing conveyance and who (is) (are

known to me, acknowledged before me on this date that, being informed of the
contents of the conveyance, executed the same voluntarily on the

day the same bears date

Given under my hand and seal, this 92 ., day of &"L ; y 19 _:_5—89
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