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Columbiena, ilabai.a,

February 8, 1941,

.r, JETTV Ahern:
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1 'Idh’ara hersby hotified-that at a direcﬁors meeﬁing of Shelby

Building and Investment Company,-a-borporation; held in the office of L. H.

e v iy iy

Bllis, attorney, at Columdiana, Alavama, at two o'clock P. li. on the 8th day
of February, 1941, the following resolutions vere unanimauSly'adOpted, Viz:
1.

% IT ¥oSCLVED that the property of Shelby dullding
snd Investment Company, a corporation, at Liontevallo,
ilabama, consisting of lot #2 in Block D of Lyman's -
Addition to the Town of liontevallo, &labame, with the

. apertment house and other improvements thereon situeted,
be sold to Dr. A. W. Vaughen and lirs, Harriett S. Vaugnen,

2t znd for the sum of twelve tiousand dollars, of which sum
tan thousand dollars is to be paid in cash, and the balance
of tvio bhousand dollars is to be evidenced by four promissory
notes of five Hundred dollars each, the first note to fall

: dus at the exvniration of one year from the dave ol the
defivery'of the deed evidencing the closing of this transucuion,
and the other ~not‘es payable si:-:,/’ twelve ena eignteen montns
fron tne due date of the first fote, and each note vearing
interest from date ot six per cent. Sczid notes are to be
paysblie on or wefore the respscitive due dates above mentioned.

2.

Bl T URSOLVED that a meetlug of the stockholders of .hwwloy
Building and Investunent Co.peny, 2 cor-oration, be cclled

and neld in the office of L. &. Zilis, zattorney, at
Colwabizne, Alabanra, at two ofclock P. i.. on Thursday, uie
20th day of February, 1941, for ing purposs of ratifying

the sale of the iontevello property, peing lot #2 in slock D,
of Lyiaan's Addition to the Town of l.ontevallo, nlebana, with
improvemznts thereon, to Lr. i . Vaughen end lire, Harrietd
S, Veughan, for the sum of tuelve thiousand doilars, oI wiilth
tay thousand dolilars is to be paid in cash, and the valonce of
tvio tihousand dollars is to be evidenced by fou r promilssory
notes of Tive hundred dollars each, the first note to fall

due &% the exoiration of one year from the date ol the
delivery of tle decd evidencing the closing of tnis itrensaction,
and the other notes, payzble six, twelve. and elgatecn sronths
from the due dete of the Tirst note, end each nove osuring
interest from date at six per cent. Saild notes &€ to e
nayable on or opefore the regp :ctive due dates above mentioned,
ss provided by resolutlon adopted zt the dirzctors meeting Ior
the sale of said nroperty, wnich property comprises the entire
properiy of said corporation. |
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= IT HESOLVED that the Secretary, acting as such at this
meeting, notify all the stockholders of Shelby Building and
Investment Compeny, & corporation, inwriting o1 the stock—

‘holders meeting of saild corporation, to be held in accordance
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ook 204 et 114
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with the Ior&601ng resolutlo 1S, no+1fy*n5 tham of the
adoption of the resolutions for the ‘sale of 2ll oroperty

of said corporation to Dr. sa. W. Vaughan end iirs. Hzrriett
S. Vaughan, consisting of lot 2 in Block D of Lyman's
fddition to the town of liontevallo, Alabama, with the
apartment house and other improvements thereon situated,
for the sum of twelve thousand dollars, of vihich sum

ten thousand dollars is to be paid in cash, and the balance
of two thousand dollars is to be evidenced_by four promissory
notes of five hundred dollars each, falling due -as in the
foregoing resolutions provided, |

Jou cre further notiried that a meeting of tne stockholders
of said corporation will be held in the office of L. n, mllis, . zat two

olcluck P. 1. on February the 20th, 1940, for the purpose of ratifying tne sale
| »
of the llontevallo property belonging to said corporation to Dr. 4. W. Vauzhan

L

and lirs. Eerriett S. Vaughan, &s set out and provided for in th:e I oregoing
resolutions.,

This the 6th day of Feovruary, 1941,

X K/—/wjaz/z/wcﬂg

- Acting Secretary . of said
Directors liceting,

1, Jerry Ahern, the ovmer of 48 shares of stock
in the Shelby Building and Investment Compeny, a corporation, hereby accept
notice of the meeting of the stockholders of said corporation to be held
in the office of .L:. H, mllis, attorney, at Lolwnbl..-...nd., Alabzma, &t two
o'clock P, li, on February tne 20th, 1941 for the purposes set forth in tne
foregoing rasolutions and hereby consen’o for the nholding of said stockholders
meeting for said purposes.

This the gth day of rcoruary, 104~
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STATF OF AJ,ABAMA, SHELBY COUNTI

by certify that the within
I, Conrad M. Fowler, Judge of Probate, hereby P y 2 1 o

I for record tne day of —_—
zzioglgdlno Record at page _______ and the Mortgage teax

Deed Tax has been paide

udge of Probate |



