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UNITED STATES DEPART+NT OF :GRICULTYRR L)L wivt 3700
'FARMERS HOVE ADMINISTRATION

AGREELENT BY PRIOR LIENHOLDER

YHEREAS, Carl E, Iind & Ruby W. Lind (hereinafter called '"Mortgagee") is

the owner and holder of a certain real estate mortgage (hereinafter called

"security instrument") recorded in Book No. 241 , at Page 155 , in the

Office of the Judge of Probate, Shelby - County, Alabama, and
Paul Bradford Smith, Jr. and  loulse W, Smith his wife,

Zherelnafter called "Mbrtgagor"5 is (are) the owner(s) of certain real estate

described in the aforessid mortgage; and

“HEREAS, lMortgagor has applied to the United State of America, acting through
the Administrator of the Farmers Home Administration (hereinafter called the
"Government"), for a loan for the purpose of improving or purchasing and im-
proving said real estate, to be secured by a Mortgage subject to the security
instrument held by or for the benefit of Mortgagee; and

YHEREAS, the loan insured or made by the Government, ii approved, will enable
Mortgagor to improve or purchase and improve said real estate and enhance its

value;

NCGT, THEREFORE, in consideration of the insuring or making of the loan by the
Government, the MOrtgage for himself, his heirs, executors, Administrators,

successors, and assigns, does nereby'aﬂree-
...

l. To give the Government written notice of the commencement of any pro-
ceedings to foreclose the mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State

Jlrector, Farmers Home /Administration, United States Department of

Agriculture, Montgomery, Alabama, at least ten (10) days prior to the

commencement of such action; and the un.ersigned does further agree that

this agreement shall be irrevocable, that it shall be binding upon the
heirs and assigns of the unuersigned and that upon any assignment of the

‘mortgage(s) held by the uncdersigned as aforesaid, the undersigned will

encorse, on the fzce of such mortgage (s) being assigned the following:

"ACTUAL NOTICE O COMILNCILENT OF FOrECLOGURE PROCEEDINGS SHALL BE GIVEN

TO THE STATE DIRECTOR, FAR;L2S HOME ADMINISTRATION, UNIZED STATES DEPART

‘MENT OF AGRI CULTURE, HIOH IT30MERY, ALABAMA, IN ACCORDANCE "JITH AGREEMENT

DATED . Frof -, 19_2 AI'D RECOE DED J BCO:. 9’2@/ , AT

v , 1IN THE PUBLIC RECORDS OF 7 COUNTY,

ALABAMA " and will insert in the appropriate blank Spacgs prov1ded there-

‘for the date of this AGREEMENT and the recordation daka, whereupon the

undersigned will subscribe his or its name thereto,
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