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UNITED STATES DEPART{uNT OF :GRICULTURE
FARMERS HOME ADMINISTRATION

AGREERENT BY PRIOR LIENHOLDER

"THEREAS, %/ZZL,LJGQ LN (hereinafter called "Mortgagee“) is

the owner and holder of a certain real estate mortgage (hereinafter called
"security instrument") recorded in Ba/k Nq,,fu; ~, at Page & @ , in the
Office of the Judge, of Probate, /7 County, Iabamg5 and

LA Ll / and /7?. A Iz 4 ) A/ his wife,
(hereinafter ca@ied "Mbrtgagor“f is (are) the owner(s) Af certdin'real estate

described in the aforesaid mortgage; and

"HEREAS, lMoritgagor has applied to the United State of America, actlng through
the Administrator of the Farmers Home*Admlnlstratlon (hereinafter called the
"Government"), for a loan for the purpose of improving or purchasing and im-
proving said real estate, to be secured by a Mortgage subject to the security
instrument held by or for the benefit of Mortgagee; and -

lJHEREAS, the loan insured or made by the Government, it approved' will enable
Mortgagor to improve or purchase and improve said real estate and enhance its
value;

NCG'T, THEREFORE, in consideration of the insuring or making of the loan by'the'
Government, the Mortgagee, for himself, his heirs, executors, Administrators,
successors, and assigns, does hereby agree:

1. To give the Government written notice of the commencement of any pro-
ceedings to foreclose the mortgage(s) held by the undersigned as afore-
salid, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of

- Agriculture, Montgomery, Alabama, at least ten (10) days prior to .the
commencenment of such aﬂtlon, and the un.ersigned does further agree that
this agreement shall be irrevocable, that it shall be binding upon the
heirs and assigns of the undersigned and.that upon any assignment of the
‘mortgage(s) held by the undersigned. as aforesaid, the undersigned will
encorse, on the fagce of such mortgage (s) heing a,51rned the following:
WACTUAL NOTICE OF COilLHCL:ENT OF FORECLOSURE PROCEZEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FAR:CRS HOME ADMHINISTR/TION, UNITED STATES DEPART=-
MENT OF AGRI CULTURE, uOJmOLERX ALABAMA, TNV ACCORDM”“ *iITH AGREEMENT
DATED el . /¢ SR 19&, AKD '?EuOPD“ \1 BCO:. 222/ -, AT
PAGE """"""“"gig ~IN THE FUBLIC RECORDS OF ~ Ml 7 COUNTY,
ALLZARTA Y andhw1ll insert in the appropriate blank spgtes provided there~
for the date of this AGREIMENT and the recordation d‘/ a, whereupon the
undersigned will subscribe his or its name thereto,. |

2. %To postpone the lien or claim, operation and effect of the'mortgage(s)

described 1n the first paragraph of this AGREEMLNT to the lien or claim,
"operation and effect of the mortgage(s) to be taken oy the Government as
security for the loan(s) aforesaid, insofar only as said security in-
strument covers and secures advances made by the Morigagee to the

- Mortgagor or assigns from the date hereof, except such advances as are
necessary to pay, when due, such items as tayes, assessments, and liens
if the borrover falls to do so.
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: will-not—declare—his—security—-instrum ent—to-be-in—default—an d-wH-lk-not,
srrthout—the—written—eons err’tr—ei‘—the—S%a_:be~B'}Peét9p—of—the—Earmer-shHomew
Administration—for—the-Staté—in-which-said-real-estate—is—located,-acceler-

o ~fai£e;the_mainu:-ii;3gda:be_oi:the_indebtedness—5eeweé—’shereby—becatrse—ijiortm**
'gﬁﬁei’*éﬁes—ne%%paﬁhe—ﬁul:l—-ame&ﬁt—ef—s&eh—seeured-—i-ndebtfedness—z—ah—rch--—-
_during-each-yearof the-aforesaid-period—is—due—andp ayables

L% Thab—soLlens—as—the—loan—insured-or mede-by—the-Government—remains—un-~
ghid-thefollowing convenants—of Mortgagor—and-the-—rights—oef—Hortgagee-
) re—seeuriby—instrument-will be enforced and exer&iﬁed—errly
. with~the-written—cons ent—ofthe-State-Director—of—the-Farmers-Home-Ad-
mindstration. -

IN VJITNESS WHEREOF,.THIS Agreement 1s executed as a sealed instrument, this

/o day of ﬂ,m?_ 19°F.

/ N Tt i iy LTACL L 0N

Thdividual - Hortgegee - H usband)

Individual - Mortgagee - Wife)

(Name of Corporation - Mortgagee)
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STATE OF a/ & bprrrsn)

oy OF S ley ).
[ L

Lo ces GOBIEL , a lotdty Public in(And fog- sald County,

in  said State, do hereby certify vmet _ Yl lew. 700 xS —

whose name(s) 9 signed to:the foregoing conveyance and who (1s) (&=
known to me, acknowledged before me on this date that, being 1nform§d of the
contents of the conveyance, /J._o__,a executed the same voluntarily on the
s W o day the same bears date. o . _ -
..::i’.;':-; S?}Q.‘;:J-?i?”'l? . ) " ' | : . . - o
AR S g e | | .
“Fe 7 Given. under my. hand and seal, this / 2 __ day Qf ’ 19q
S U VERR e - | . . )
zeee o (0 OTARTAL SEAL) -_ . - -
2, My  Cemission Bxpires: Notary Publlc. - _—
AT SRR S S R ~xi % Strike if not applicable.
T _
by --!i "'If‘ii-j‘ ,

w

STATF OF ALABAMA, SHELBY COUNTY ' ' Co T

ter, Judge P hereby certify that the within £

' ;I_Cor the at _‘:ﬁ_olcl ck 7 1.

Z-and the Mortgage.Tax: "> . "
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