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zu% THIS AGREEMENT AND LEAS_E, made and entered into this 17th day of December

n the vear one thousand nine hundred and fif ty-eight (195 8) , by and between Herbert T, Salter 3 Jr,
and Margaret L. Salter, his wife, |

~ma€ of Cla.nton Alsbama . '
hereinafter called “LI]SSOR ” and THE AMERICAN OIL COMPANY a corporation duly organized under the laws of the State

of Maryland, hereinafter called “LESSEL"” ; e
. WITNESSETH:
1. That LESSOR has leased, let, demlsed and by these presents does lense, let and demise unto LESSEE, its successors,

sublessees and assigns, the property situate in the Town of Columbiana, tne County of Shelby and the
State of Alabama,

and more particularly described as follows:

{\ Commence at a 6-inch x 6-inch concrete monument offset 12,0 feet South 1 degree O

_,//J\ minutes East from the Southeast corner of the SEi of the \lEj}, Section 26, Township
:’ZfUJ // 21 South, Range 1 West; thence South 85 degrees 50 minutes West to a po:mu on the
\-mpws Southeast R:Lght--oi‘-Way line of Alabama State Highway No. 25 a distance of 732.10

feet (said point located on the North bank of town branch); thence North 3 degrees .

1 minute West to the point of beginning a distance of 125.50 feet; thence North Z3 // *-I;L,
degrees 33 minutes East along the Northwest edge of a concrete sidewalk and being "
the Northwest Right--of-4lay line of Alabama State Highway No, 25 a distance of 223.0
feet to a point being the Southeast corner of the Tinney Lot; thence North 78 degrees
5 minutes West along the South property line of the Tinney Lot a distance of 96.27
reat to a point on the East margin of a paved alley; thence South 1 degree 18 minutes
Kast alon;; sald East margin of a paved alley a distance of 224.38 feet to the point
of beginning,

Above being the premises conveyed to llerbert T. Salter, Jr. by F. E, Williams and
wife, Eloise Williams, by deed dated July 18, 1957, and recorded in the O0ffice of
the Judge of Probate of Shelby County, Alabama, in Dzed Record Book No, 188 at Page No. 316,

(as shown outlined in red on the plat attached hereto and made a part hereof).

TOGETHER WITH all bulldings, improvements and cquipment thereon or in connection therewith; and together with
ail rights, alleys, rights-of-way, easements, appurtenances thereunto belonging or In anywise appertaining; and together
with all LESSOR'S right, title and interest in aud to all sidewalks, pavements, curbs, alleys, streets and hig.mms abutting

y the demised premises or thercunto belonging,

Ji;f ('/ N /- 9. TO HOLD the aforesaid premises unto LESSEE, its successors, sublessces and nssigns, for the term of
*j‘": ,[ ¢ + an (lO) years beginning on the 1st day of March :
o ]

. | 1959 , and ending on the 28th day of PFebruary , 19 69, hereinafter called the “original term.”
™ -

3. LESSEE shall pay the following rent to LESSOIRR on the following terms and condifions:

0*'1e Hundr'-'*d Sf...ventv-l"lve Dollars ($175,00) per month, payable on the first day of

it being agreed, however, that said rent shall not commence nor shall it accrne untfl such time as LESSEDR shall have
accepted actual possession thereof as herelnafter provided,

4. LESSEBR shall have the followlug options to renew and extend this lease at the rent hereinafter mentioned, viz.:

(a) An optlon to renew and extend this lense for a further term of five (5 ) years next succeeding the term of

this lease, at a rent during such renewal term of One Hundred Sixty Dollars ($160.0C) per montn,
payable on the first day of each mo...nh, in advance,
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expiration of the 1iTE ol period above mentioned, nt a rent during such second renewal term of

i

(¢} A further option to renew and extend this lease for a furtbier term of 04 ext succeeding the
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it being agreed that in the event of the exercise by LESSEE of said renewal options or any thereof, all covenants, terms,
conditions, options and provisions of this lease shall remain in full force and effect: it being further agreed that in the event
LESSEE shall elect to exercise any of said options to renew, it shall do so by written notice to LESSOR not less than
thirty (30) days prior to the expiration of the then current terin, and the sending of such notice shall constitute the re-
newal and extension of this lease in accordance with the terms of such recewal option so exercised, without the necessity
of the execution of a separate renewal lesse,

RS ¥

A .' a eTab e |. .- - - P - nan : 3 ry - . . “ W B AW W a¥stas & - llilll
-----------

tOs ther Wlth all hmldmgs 1mpr0vunentﬂ and equipment oi' LESSOR thereon (including any and all buildings and improves
mems_which LESSOR may crect upon the demised premises) at any time during the origmal term of this lease, for the sum of

Dollﬂrs ($ ), and at any time

during any refegal term or extension of this lease for the sum of

Dollars ($ }, In fee simple. In the event any part of {he demised premises shall be con-
demned or otherwise dsquired by governmental authority, or through the exercise of the right of eminent domain, and any
award to or settlement ¥ mhde with LESSOR therefor, then the purchase price under this purchase option shall be
reduced by a sum equivalenfN\o the amount of such award or settlement.

T (b) 1 LESSOR, at any time\after the execution of this lease and prior to the expiration of the original term and
i ;/f{ any renewal or extension thereof, réegives a bona fide offer or proposal to purchase the demised premises, which offer or
o ., ‘¥ 4 proposal LESSOR desires to accept, os _should LESSOR during any such time make any offer or proposal to sell the
7 /demiqed premises, LIISSOR agrees to giveh\LESSED forty fitve (4a) days’ notice In writing of any such offer or proposal,
/71/ /3 setting forth the name'and address of the prt OSEd purchaser, the amount of the proposed purchase price, and the terms of
7{ payment thereof. LIESSEN shall have the first opijon to purchase the demised premises within such forty five (45) day period
™ 5 at the same price and on the same terms of any sixch offer or proposal. In the event LESSEE does not exercise its option
to purchase the demised premises within the sald peridd and regardless of svhether or not the premises are sold pursuant to
the bona fide offer or proposal set forth in the notice, itNg understood and agreed that LESSERE shall have, upon the same
conditions of notice, the continuing first option to purchgséN{he premises upon the terms of any subsequent bona fide offer
or proposal for the sale of sSald premises. Should LESSOR,Nu the absence of the exercise by LESSER of its option to
purchase hereunder, consummate a sale pursuant to any such b fide offer or proposal, such sale shall not, however, in
any manner affect the right, title, Interest and estate of LESSREE der this lease or any options therein contained, but
stich sale and conveyance of said property shall in all respects be subject to the estate, term of years, renewal and pur-
chase optlons of LESSEE under this lease; it belng further agreed thix the right of first refusal with respect to any
purchase of the demised premises so granted to LESSEE under the termd\of this paragraph shall be bindmg upon all

succeeding vendees-or successors in title, during the term of this lease and any Pepewal thereof.

In the event LESSEH shall exercise its purchase option under cither (a) or (b)Ngbove, it shall do so by written notice
to LLSSOR; and in the cevent LESSER shall exercige either of said purchase optidng, LESSOR covenants and agrees,
upon payment of the purchase price, to convey fhe said property to LISSEE, its succesdq s and assigns, by a recordable
instrument having good and marketable title in fee simple, with covenants of warranty and Iwrther assurances, a8 LESSER
shai) require, free of all claims, liens, easements, restrictions and encumbrances; settlement of the purchase price, and con-
veyance of the ;. :perty to LESSEE, shall be made within sixty (€60) days from the date of the seddjng of such notice exer-
cising said option; but actual tender of the purchase price Dy the purchaser or tender of deed by the seller shall not be
necessary, and neither party shall be deemed to be in.default untll.after written demand for performabce shall bave been
made by the other party; it being further agreed that LESSER may JeJﬂct the title to said propertv in tha\event said title
shall be such as will not be guaranteed by a reputable title gudrantee company at such company’s regular~yates; taxes,
water rent and other current expenses, and rent hereunder, to be adjugsted as of date of_sefttlement.

The purchaae options granted herein shall cease and expire at the expiration of twenty-one (21) years'fmm and~Nqfter
the death of the last-dying of the Individual or individualg signing this lease as parties-lessor therein; or in the evagt
LESSOR or one of the pﬂrtiea-lessor is a corporation at the e\plratmn of twentv-oue (21) years from and after the deat

II - +%a
MHH 'l 1 - ﬂ'l I-lii-_- h_-- i - -_ -- -- » oy 11-- 1-4 ---- LTy e T IO

6. LESSOR covenanis to deliver actual possession of the demised premises to LESSER, free of possession or the. right
thereof, or any other rights therein by any other persons, firms or corporations, upon the begmning date hereof; and LESSOR
hereby grants to LISSTEHR the right to install or erect, or both, any such buildings, improvements, equipment and fdcilities
as LESSER may, in its judgment, deem desirable for conducting a gasoline service station or other business thereon; it
belag agreed that all such buildings, improvements, equipment or facilities heretofore or hereafter erected or installed upon
the said premises or acquiréd by LESSEE from any predecessor in title shall always remain the personal property of
LESSEE; and LESSERE shall have the right at any thime within thirty (30) ¢ays ufter any termination of this lease, or any
renewal or extension thereof, to enter upon the premises and remove any such property without liability on 1ts part for
rent or as a holdover or for any other reason. :

7. In the event the licenses and permits for erecting, maintaining or conducting a gasoline sgervice station upon the
demiscd premises shall-at any time ne revoked by City, County, State or other duly constituted authority, for reasous other
than defaulty or neglect on the part of LESSEDR, or if for any other reason, not occasioned by any default or neglect on
the part of ILESSERE, LESSER shall be lawfully prevented from occupying or using the demised premises as a gasoline
gervice station, then LESSEE shall have the right, at its option, to terminate this lease by written notice to>LESSOR.

8. LESSOR covenants that it—is well seized of the demised premises, has a *good right to lease them and herceby
wvarrants and agrees to defend the title thereto and to reimburse and hold LESSERX harmless from any loss by renson
of any defeet in the title. LESSOR covenants to pay all taxes and assessments of every nature upon the demised preimmises,
ln(:ludiug the land and all improvements of LESSOR thereon, and agrees to notify LESSER immediately upon any default
in the payment of mortgage interest or principal, or in payment of taxes or other lieng upon the demised premises and
LESSEE shall have the I‘l“’ht to make such defaulted payments for the account of LIESSOR. Any sumns so advanced by
LESSEL, Inciuding costs and atiorneys’' fees incurred by LESSEIR in defending any suits and proteeting its rights herein
granted, shall bear interest at the rate of six per cent (6%) per annuin, and the rent provided for herein may be applied to
the payment of such sums and interest, or LESSERE may require LL‘SSOR to pay any unpaid balance. Should the term
of this lease or any renewal term rovided for herein expire beforr such sums with interest have been fully repaid to
LESSEE, LESSEE may, at 1ts option, continue to occupy said premises on the terms and conditions herein provided until
auch sums with interest have been fully repaid.

9. LESSOR covenanis that LESSER, upon paying said rent and performing the covenants on its part to be performed
hereunder, shall and may peaceably and quietly have, hold and enjoy the demised premises for the terin aforesaid and any
renewal periods, and may sublease or deinise to any subtenant the whole or any part of the premises leased hereunder cither
during the originul term hereof or during any of the renewal terms or both.

10. In the event of any change in grade 0:C any adjoining streets, alleys or highways, or in the event the demired
premises, or any part thereof, shall be taken by or pursuar to any governmental authority or through the exercise of the
right of eminent domain, or if a part only of said pxenuses is -taken and - the balance of said premises in the gpinion of LESSELE
is not suitable for the opemtion of a gasoline service station, this lease, at the nption of LESSIEE, shall terminate without
further liability on the part of LESSIE, or LESSEE may continue in possession. of remaimng portion of the demised
premises, in which event the rent hereunder shall be reduced in proportion to the reduction in the area of the premises,
but nothing herein shall be deemed a waiver of the sole right of LESSEIL to any award for damages to it or to its leaschold
interest cgused by such taking, whether mude separately or as a part of a general award.

11. .Should LESSEE hold over the demised premises after the exuniration of the term hereof, or of any exercised
renewal or extensivn period, such holding over shall, in the absence of a written agreement bhetween the parties therefor,
he deemed to be a tenancy from month to month upon the same terms and conditions.
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12.  Any notice required or permitted to be sent to LESSOR hereunder shall be sufficient if delivered iz writing personally
or sent by U.S. Certified Mail addressed to 3
’ e Y H. l]. . Salter, Jr [

at  Clanton, Alabama

“Any rent or other paymeit hereunder due to LESSOR shall be paid by check to H, T. Salter, Jdr,

at (Clanton, Alabama,

Any notlee required or permlitted to be sent to LISSER hereunder shall be sent by U.S. Certified Mail addressed to LESSEL
at  P. O. Box 2, New Orleans 6, Iouisiana

provided that either party may change the person or the address to which notic'es or rentals or other payments shall be
sent upon written notlce to the other. The date of mailing shall be deemed the date of giving the notice or paying the

rent or making any other payment, as the case may be.

13. LESSOR covenants that no conveyance, assignment by or other change of interest of LESSOR in the premises
hereby demised, whether recorded or unrecorded, shall be binding upon LESSED unless and until LESSET shall be actually
notified thereof by U.S. Certified Mail, and in no event shall such conveyance, assignment or other change of interest affect
this lease or the renewal or purchase option rights of LESSEE hercunder.

14. LESSOR covenants that it will not, at any time this lease or any renewal or extenslon is in effect, or at any
time within 2 perlod of ten (10) years following any purchase of the demised premises by LESSER, directly or. indirectiy
<ell or offer for sale, or engage In the business of handling or selling any petroleum products upon any property within a
rnding of two thousand (2,000) feet of the boundary lines of the property hereby demised, and any deed from LESSOR tfo
LESSEE will so provide; nor will LESSOR, during such period, sell, rent or permit to be occupled or used for such purpose
any property owned, leased or controlled by LESSOR within said area, nor display or permit to be displayed upon any such
property within said area any advertisement of any petroleum product other than products of LESSBEE; and LESSOR further
covenants that in any lease, deed or other agreement hereafter executed affecting any property owned, leased or controlled

by LESSOR within such ares, LIESSOIR will insert such restrictive clauses and covenants as will prevent any such property
from being used during such period for any purposes herein prohibited.

15. LESSOR covenants to make promptly, at his own cost and expense, all repairs to the demised premises and the
bulldings, driveivays and improvements thereon, which may be or become nccessary to maintain the demlised premises in good
order and condition for the purposes of a gasoline service gtation, and to make any and all repairs, alterations or improve-
ments to the demised premises which may be required by public authority, nnd should LESSOR fail or refuse to make im-
mediately any or all such repairs, alterationg or improvements upon notice from LESSEE as to the necessity therefor,
LESSEE shall have the right, at its option, to make such repairs, alteratfons or improvements at the expense of LESSOR,
whereupon LESSER is hereby authorized to deduct snme from any rents or other amounts payable to LESSOR, or may require
1.ESSOR to reimburse LESSER therefor in whole or in part; or LESSEE may, at its option, terminate this lease forthwith,
In the event the buildings or improvements upon the demised premises shall be destroyed or rendered untenantable for the pur-
noses nerein mentioned by fire or unavoidable casualty, unless LESSOR shall rebuild and restore said buildings and premises
to their former condition within three (3) months from the date of such destruction or damage, LESSEERE shall have the right,
at its option, to terminate this lease. Rental under this lease shnll abate during any period in which the premises shall be

untenantable for the purposes of a gasoline service station.

16. The terfné, conditions and covenants of this lease shall be binding upon and shall inure to the benefit of each
of the parties hereto, their heirs, persoual representatives, successors, sublessecs or as:igns, and shall run with the land;
and where more than one party shall be lessors under this lease, the word “LESSOR” whenever used In this lease shall

. ve deemed to include all parties-lessor jointly and severally.
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g.,yi:j | 18. LESSOR and LESSEE agrec that ihis leage is not in consideration for or dependent or contingent in any manner

A - upon any other contract, lense or agreement between them, and that the term, rental and other provisions of said lease are not
intended by said parties to be tied in with any other such contraet, lense or agreement; but, on the contrary, this lease and
all of its provisions are entirely and completely independent of any other transaction or relationship between the parties.

19 This lease embodies the entire agreement between the parties hereto relative to the subject matter hereof and shall
not he modified, changed or altered in any respect except in writing: and in the event of any termination of this lease
parsuant to any right reserved by LESSER herein, all lability on the part of LESSEE for payment of rent shull cease
and determine upon payment proportionately to the date of such termination of this lease,

20, This lease shall not be deemed to be accepted by LESSEE or binding upon it unless the same®shall have been duly

sloned by its VIiDT FrRonnTyT and an executed copy thereof dellvered to LESSOL.
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* ¥ i.a-ll\‘j‘.}\ TENESS WHEREREOF, the parties hereto have dnly slgned these presents and afdxed their respective seals, the
. Adny and year first above swritten. | |
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STATE OF ALABAMA, COUNTY OF _ @4 £l0mser

iy

L, M_Q_EQ 00 x P 4 hereby certify that

Herbert T, Salter, Jr, and Margaretv L. Salter, husband and wife, whose
names are signed to the foregoing lease, and who are known to me, ack-
nowledzed before me on this day that, being informed of the conten?s of
the lease, they executed the same voluntarlly on the day the sane ocars
date,

Given under my hand and seal .of office this égQgg;L day of

. _,_____JM*_;%_/M:i 19 | -ﬁ(i__._ .
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BETWEEN

SCHEDULE “A"” (LESSOR’S EQUIPMENT)

—- Blectric Computing rumps

- 1% H,P, Air Compressor

-~ Hydraulic Lift

2,000 Gallon Underground Tanks
-~ 8-Ft, Flourescent Island Lights
-~ Hinged Floodlight Poles

- Flourescent Area Lights

- Spotlights B
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A, Ballard
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STATE OF ALABAMA, SHELBY COUNTY

I, Conmad M, ,Fowler, Judge /of /h‘obate, herehy certify t the within '
was filed far regord $he i day of 19 é% at o'clock M. and
recorded in A A cord _éﬂ_(__ age ’ v e

L=z __ and the Mortgage Tax

Deed Tax [/ & has been paid, % _ %
| | | - Judge qf Probate | |



