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UNIFORM REAL ESTATE SALES CONTRACT

Adopted -by Birmingham Real Estate Board May, 1951

L ComsTITirsy . "

608 North 20th St. Phone FA 2-0421 .
Birmingham, Alabama.__ Deecgmbel. 1 ..., 19.568. .
The undersigned Purchasar
.................................................................................................................................................................. eeecemeeeaereeaeeeenee-n l1EIEDY agrees to purchase and
ThemlderﬁignEdsel.ler.- et mmmammmmmmmnmemmmeemmeeeeennemnsnsstmmnnnnnenses———nn- e et s eeeeaemeneeeeeeesenmeaaneneneee . NETEDY agrees to sell

the following described real estate, situated in Jefferson County, Alabama, on the terms stated below:
55 Acres of land, more or less, lying East of property now owned by Purchaser, including
Dairy Barn and Equipment, all buildings, cxceplt wash house. All fencing included.

, i"‘
The Purchase Price shall be $._____. 1 1’5“.0"00 ............. , payable as follows:
. . . | -
Larnest money, receipt of which is herehy acknowledged ... e e 3 00600
Cash on closing this $ale.........ooroerreoorroeooeee I R . > 1,U400600

Seller agrees to take back First Mombgage in amount of... .......;......Sﬁ 3,000600
payable Quarterly at 5% interest per annum; first payment due Aprid 1,

1959,
TOTAL PURCHASE FRICE: - & 1,500.00

The undersigned seller agrees to furnish purchaser an abstract of title commencing and assuming title at a point generally accepted by local
practice, duly extended to date, showing a good and merchantable title, free of encumbrances, unless herein excepted; or, at seller’s election, a title
insurance policy issued by company qualified to insure titles in Alabama, in the amount of the purchase price, insuring the purchaser against loss
on account of any defect or encumbrance in the title, unless herein excepted, and in the event an abstract of title is furnished and the title to said
property is alleged to be unmerchantable by the purchaser, or purchaser’s attorney, then seller may elect to furnish such title insurance policy, by a
company qualified to insure titles in Alabama: otherwise, the earnest moncy shall be refunded.

Said property is sold and is to be conveyed subject to any mineral and mining rights not owned by the undersigned Seller and also zoning

ordinances pertaining to said property; also existing leases which are to be transferred to the Purchaser, subject to any present rental commission
agreements thereon.

~ The taxes, rents, insurance and accrued interest on the mortgages, if any, are to be prorated between the Seller and the Purchaser as of the date
of delivery of the deed, or lease sale contract, and any advance payments to mortgagee for taxes, insurance, or FHA insurance premium shall be
returned to the Seller by the Purchaser.

"The sale shall be closed and the deed delivered on or beforcéo veree cerieesieneeee ..o dayvs from the date hereof.
cxcept that the Seller shall have a reasonable length of time within which to perfect title or cure defects in the title to said property. Posscssion is
to be given on delivery of deed, if the -property is then vacant; otherwise posscssion shall be delivered:

The undersigned owners agree to pay R. E. SMITH REALTY AND INSURANCE CQ., as their agents, as compensation for negotiating
this sale, the sales commission provided under the schedule of Commissions adopted-by the Birmingham Real Estate Board and now in force.

. In the event the Purchaser fails to carry out and perform the terms of this agreement the earnest money, as shown hercin shall be forfeited as
liquidated damages at the option of the Seller, provided that the Seller agrees to the cancellation of this contract, and said earnest money so forfeited
shall be divided equally between the Seller and the Agent. b

{2 - N - \
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- The Seller agrees to convey said property to the Purchaser bxop ................................................................ _warranty deed,
tree of all encumbrances, except as hereinabove set out. -

This contract states the entire agreement between the parties and merges in thiswgréement all statemenis, representfition and covenants hereto-
-

fore made and any other agreements not incorporated herein are void and of no {drce and\effect.

Witnesﬂ Purchaser’s Signature?” |
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Purchaser

Purchaser

WED 10 FFRRUARY 1959
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