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ALL STATES EXCEPT MONTANA

-

ASSIGNMENT OF RENTS TO
TRANSPORTATION STATIONS, INC.

KENOW ALL MEN BY THESE PRESENTS: That the under- %
siened, ___ __E. G Farris i and ég g v \'Z
' sarah F. Farris, his wife i, J Zﬁ D_}Z
whose address 1s Calera, Alabama. —
(has/have) sold, assigned and transferred and by these presents do(es)

sell, assign and transfer unto TransporraTiON STaTiONS, Inc., a Dela-

I o L " ~¢/o Prentice-Hall
ware corporation (‘‘Transportation’’), having its principal place of Corporation Systems,
I -

business and post office address atXCBETRIOSTEEREX CORIIYINEK Tne. -
KO LB EaTXSTNEW X 8K, all the right, title and interest of the under- 229 South State

signed 1n and to the following rentals: Street

$.200.00____ per month after the effective date hereof to and -°Ver, Delaware

including December, 1958, acerued but unpaid sums to be paid on
each and every January 1, April 1, July 1 and October 1 prior to
and mecluding January 1, 1959;

$_785.61 on April 1, 1959, and a like amount on each
and every July 1, October 1, January 1 and April 1 thereafter,

-

which are due and payable under that certain Lease Agreement and
Short Form Lease, both dated _._9=27-57__, between the undersigned,
as lessor, and Phillips Petrolemimn Company, a Delaware corporation
(‘“‘Phillips”’), as lessee, covering property located at | |

| LEcaL DEscripriOoN oF PREMISES]

Part of Lot 4 and 5, Block 1, Georges Subdivision of Keystone in Shelby County, Alabama, as
recorded 1n the Office of the Judge of Probate, Shelby County, Alabama, in Plat Book 3, Pages 63
and 79, more ‘particularly described as follows: Begin at the southwest corner of Section 25;
Township 20 South, Range 3 West, thence North 89 degrees 13! East along the south line of said
section a distance of 258.5 feet to a point on the old right-of =way of Highway U. S. 31; thence
at an angle of 75 degrees 33' left a distance of 340.0 feet to the original southwest corner of
Lot 4, thence at an angle of 75 degrees 33' right a distance of 79.6 feet to a point on the new
rignt-of~way of U. S. 31 for a point of beginning; thence continuing on a prolongation of said
line a distance of 120.4 feet to the southeast corner of Lot 4; thence at an angle of 75 degrees;
331 left a distance of 129.9 feet to a point; thence at an angle of 90 degrees lef't a distance of

116.6 feet to a point on the highway right-of-way; thence at an angle of 90 degrees left a
aistance of 160.0 l‘orm 11-T |

feet along the highvay right-of-way to the point of beginning, mineral and mining rights
excepted and subject to egsements of record. -

L F7
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as therein more fully deseribed, such Short 'orm Lease being recorded
in the records of Jhel é v __________ County, __4[5 bearm2_,

Book _./_‘.ﬁ’;ﬁ_, page _. T 9J a{d the undersigned hereby author 1ze(s)
and direct(s) Phillips to pay such rentals to Transportation; provided,
however, if the undersigned shall pay or cause to be paid to Transporta-
tion the principal amount of the promissory note of the undersigned of
even date herewith, together with interest thereon, in accordance with
the terms and conditions thereof, for the securing of which this assign-
ment is executed and delivered, and shall comply with all the terms and

conditions of the ___Jortgage _ likewise of ‘even date here-
(Insert document of mortgage)

with and likewise exeented and delivered to secure such note, then this
assignment shall become null and void and of no further effect; but
nothing in this proviso shall impose any obligation or duty upon Phillips
to make any inquiry as to whether or not this assignment is in full foree
and effect and it shall be fully protected in paying said rentals to
Transportation until directed otherwise by Transportation, and, until
so directed, such payments shall, so far as Phillips is concerned, be
considered payments to the undersigned as lessor, irrespective of
whether or not said indebtedness has been discharged. It is under-
stood and agreed that nothing in this assignment will be deemed or
construed to impose upon Transportation any of the obligations, lia-

bilities or duties of the undersigned as lessor under such Lease Agree-

ment.

‘The undersigned: understand(s)- that Transportation i1ntends to
sell, assign and transfer all of the right, title and interest in and to the
aforementioned rentals acquired by it pursuant to this assignment and

the undersigned consent(s) to such sale, assignment and transfer, in-

cluding any sale, assienment or transfer which may be made to BANKERS
Trust Compaxy and W. R. MesenBrINg, as trustees (Bankers Trust
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Company and W. R. Mesenbrink being hereinafter collectively referred
to as the ‘“trustees’’) under a Collateral Trust Indenture, dated as of
July 15, 1957, to which Transportation is a party.

If any liens, encumbrances or charges of any kind based on claims
of any kind against the undersigned, including claims for income, fran-
chise or other taxes based on income (whether Federal, State or other-
wise), are asserted or filed against the rentals sold, assigned and trans-
ferred hereby, or if any order (whether or not valid) of any court shall
be entered with respect to said rentals by virtue of any claims of any
kind against the undersigned, in either case so as to interfere with
the due payment of said rentals to the trustees, or the due application
of said rentals by the trustees to the service of the Secured Notes issued
by Transportation and secured by the aforesaid Indenture, or so as to
subject the holders of said Secured Notes to any obligation to repay
any amounts received from the trustees, or if the frustees shall refuse
to so apply said rentals because of a threatened or pending suit in any
court as a result of which the trustees in good faith consider they may
have personal liability i1f they do so apply them, the occurrence of any
of which events the undersigned hereby agree(s) to prevent, and if
Phillips or the frustees (1) take such action as may be necessary to
prevent, or to nullify the cause of, sueh interference, such obligation
of the holders to repay any amounts received from the trustees or such
possibility of personal liability of the trustees for applying rentals
or if (11) Phillips pays to the trustees cash, 1n addition to the assigned
rentals, iIn an amount equal to the amount of the rentals the payment
of which to the trustees or the application of which by the trustees
shall have been interfered with plus, to the extent permitted by law,
an amount sufficient to pay interest on overdue interest on the Secured
Notes to the extent therein required in the event that there has been
any delay in the installment payments to the Secured Notes, or if, (iii)
Phillips indemnifies the trustees against any personal liability which
may arise from applying such rentals and the holders of Secured Notes
against any obligation to repay any amounts received from the trustees,
Phillips and trustees or either of them being hereby authorized to take
such action as is contemplated by clauses (1), (ii) and (iii) above, then
the undersigned will promptly reimburse Phillips or the trustees or both,
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as the case may be, for expenses incurred by them in taking the action
described in clause (i) above and will promptly reimburse Phillips for

payments made to the trustees pursuant to clauses (ii) and (111) above,
together with interest on such expenses and payments at the rate of

six per cent (6% ) per annum f1 om the date incurred until reimburse-
ment 1s made.

The undersigned 1ntend(s) to be legally bouncl hereby.

Signed, sealed and delivered as of this Zu7__ day of 222 , 7o mber”
19.55 subject to the condition, however, th £ th1s 1nstrum nt shall not 51‘

become effective until the _d&t. _ day of _ T, 1
5 5 EgMZLU_Q___ [sng
e Lo Fexerla

(Type or Print Name)

_ﬁé&_:é_,i: j_i/z./id.u [sEAL]

173 . e Y e e e SRR R e ————————— e ——
Witnesses: , (Type or Print Name)
st (V] _§elion
é!HEE/:’ /4_?}
Ll ’2: A war e _ .
(Typeor Prmt)N ame) | - __,,__‘/
//défﬁ,&' S prrsowvS /o iéf S

(Type or Print Name)

[Add form of acknowledgment specified for use in the state where
the land subject to Lease Awreement is located.]

,é‘ ffrfépf-ﬂrfé”},? mratwn, the assienment st he exec uttrl 1ah) t]”’ { -:rrp....r

L s Cnlgerind mah corpnrate seal .rfh <ed and attested by ru. ‘va::t.t:h v,

county oF AL /5 \!

f’
I, ,i/ /‘9' ri’,.--/L‘ =/ -f / (7 C7 AL L, a Note Fublic, hereby certify that
and 3 F2AN F /:'/%74? f?/.f

STATE CF

| y his wife, vhose numes are signed to

the fcoregoling convayance, and who are wnown to me, acknowledged bafore me on this day

t‘lat , being informad of thc contents of the conveyance they e,cecut.ed the same voluntarily
rzjt,nnuda;, thcb same bears data.

LAX n?qg@@::} e

35

“2.5 6 ven

‘urrigéi'my hand and seal oi‘ cffiae this ?3 day of ,\5_@@7(6’/?71/‘\5.;”"
Rag) ) T

"N ot.ary "ublic

i
{r
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CONSENT OF PHILLIPS PETROLEUM COMPANY
TO RENT ASSIGNMENTS

Kxow Arr Mex By THEese PRESEI;T;ES: That the undersigned,
Phllips Petroleum Company, a Delaware corporation, hereby consents

to the provisions of the within Assignment of Rents to Transportation
Stations, Ine. executed by _Es_C. Farris 7

A e g— ——-—-l-l-——-—_-——“——_m—_—“-——_______-—__.—

and his_wife, Sarah F, Farris
. on ._S_.Q_Etz.g.‘_.g3 _____ y 1955_.

_____-_-___—__—-___“———_—-_——_——

jWITNDQS the due execution her eof this é day of ,A[Q_Kf_ﬂ_/éfﬁ
19238

L B ——_———--h—_ﬂ—_-

. . STRADLEY

_—_—-_____-“—_—_——_-_—.--_—_,_—-_

(Type or Print Name)

dent ¥

\"’7(

[CE’

SHELBY COUNTY _
I, L. C. Waker, Judge of Pmbaw Lerehy

cenlfy that the wiihind&2- Ty YRR )
il n ofiice 25_?‘00 ﬁ%ﬁ?

' (4;,/ o’cleck sz g

and rosn s .Rezcerd. . /[ Z

oA cj// 1: 2. /}‘ é—---_
d i the Morsue? e
T'_._::;fcjé

STLTS CI ALATLRA }

Form 11-T

e T )
--------------
-----------------

L Bbesaam T T r

Tuane of Probatle.

*Pa;i%

? % O ALABAA, SHEILBY G COUNTY

AT

[P "‘TaJ ker,. .

oA 1 s Judse of Probate, heireby certifv th
X ror record the S
rac

i.:l ‘e

enci 2 ordaq in iigea il e zee ? B
of has tren naid,




