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UNITED STATES DEPART:w:NT OF AGRICULTURE
FARMERS HOME ADMINISTRATION

AGREEMENT BY PRIOR LIENHOLDER

WHEREAS, | State Bank of calemﬁherelnafter called "Mortgagee") is
the owner and holder of a certain real estate mortgage (hereinafter called

"security instrument") recorded in Book No. 250 , at Page 367 , in the

- Office of the Judge of Probate, | Shelby County, Iabama, and
and Doris Cailn Horton his wife,

_(_mximr_ﬂ.“ Hortom
hereinafter called "Mortgagor®) is (are) the owner(s) of certaln real estate

described in the aforesaid mortgsge; and

o HEREAS, Mortgagor has applied to the United State of America, acting through
the Admlnlstrator of the Farmers Home Administration (hereinafter called the
“vaernment"), for a loan for the purpose of improving or purchasing and ime
proving said real estate, to be secured by a Mortgage subject to the security
Aanstrument held by or for the benefit of Mortgagee; and

"1

‘HHEREﬁo; the loan insured or made by the Government, if approved, will enable
Nbrtgagor to improve or purchase and improve said real estate and enhance its

va lu,e 2y

NGH THEREFORE, in consideration of the insuring or making of the loan by the
Government the.Mbrtgagee, for himself, his heirs, executors, Administrators,

successors, and assigns, does hereby'agree-

le To give the Government written notice of the commencement of any pro-
S ceedings.to .foreclose the-mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State
- Director, Farmers Home Administration, United States Department of
- Agriculture, Montgomery, Alabama, at least ten (10) days prior to the.
commencement of such action; and the un.ersigned does further agree that
this agreement shall be irwrevocable, that it shall be. binding upon the
heirs and assigns of the undersigned and that upon any assignment of the
'mortgave(s) held by the uncdersigned as aforesaid, the undersigned will

endorse, on the fage of such mortgage (s) being aa51ﬂned the following:
WACTUAL NOTICE OF COMIZNCUL:iENT OF FORECLOSURE PROCEEDINGS SHALL BE GIVEN

TO THE STATE DIRECTOR, FAR:EDRS HOME ADMINISTR!TION, UNITED STATES DEPARTe

. MENT OF A OWTPOMLRY ALABAMA, IN ACCORDANC Y1 ITH AGREEMENT
DATED / | 19._11, ARD PEL,OHD’"' 140 :t ZZ:Z - s AT
PAGE "~y IN THE PUBLIC RECORDS OF o&Arlt 44 COUNTY,
ALLZATE Y and™will insert in the appropriate blank c:es provided there-~
for the date of this AGRELMENT and the recordation aata,'whereupon'the
undersignedrwill subscribe his or its name theretoe.
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IN VIITRESS T-\THEREOI‘ THIS A reeme'nt. 1s executed as a sealed 1nstrument. y this
/-5" day of ’%d v 298%. |
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STATE OF )
COUNTY OF | ) . - ' 0
I, e '“, a dotary Puollc in and for said County,
in said State, do hereby certify trat - 1
vhose name(s) _ - signed to the foregoing conveyance and who ilsi (are)
known to me, acknovledged before me on this date that, being informed of the
contents of the conveyance, executed the same voluntarily on the
day the same bears date, _ L
Given under my hand and seal, this day of , 19 .
(NOTARTAL SEAL) - ._ \
My Commission Expires: Notary Public
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