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UNITED STATES DEPARTI(:NT OF iGRICULTURE
FARMERS HOME ADMINISTRATTON
AGREELENT BY PRIOR LIENHOLDIR
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socliati

WHEREAS ,- _Anniston Production Credit erelnaioger called "Mortgagee") is

the owner and holder of a certain real estate morigage (hereinafter called.

~tsecurity instrument") recorded in Book No. s at Page sy in the
248 %ﬁ .

Office of the Judge of Probate, _Shelby County, Alabama, and

Clyde M t and _Mapgaret A }lﬂﬂz his wife,
hereinafter called "Mortgagor™) is (are) the owner(s) of certain real estate

described in the aforesaid mortgages and '

VHEREAS, lMortgagor has applied to the United State of America, acting through
the Administrator of the Farmers Home Administration (hereinafter called the
"Government"), for a loan for the purpose of improving or purchasing and ime
proving said real estate, to be secured by a Mortgage subject to the security
instrument held by or for the benefit of Mortgagee; and

VHEREAS, the loan insured or made by the Government; if approved, will enable
Mortgagor to improve or purchase and improve said real estate and enhance its

value; )

NGT, THEREFORE, in consideration of the insuring or making of the loan bjr the
Government, the Mortgagee, for himself, his heirs, executors, Administrators,
successors, and assigns, does hereby agree: |

l, To give the Government written notice of the commencement of any pro-
ceedings.to .foreclose the mortgage(s) held by the undersigned as afore-
said, by delivering in person or by mailing such notice to the State
Director, Farmers Home Administration, United States Department of
Agriculture, Montgomery, Alabama, at least ten (10) days prior to the
commencement of such actionj and the un.ersigned does further agree that
this agreement shall be irrevocable, that it shall be binding upon the
heirs and assigns of the unuersigned and that upon any assignment of the

. ‘mortgage(s) held by the undersigned as aforesaid, the undersigned will
endorse, on the fzge of such mortgage (s) being assigned the following:
"ACTUAL NOTICE OF COLLILNCI:kNT OFF FORECLOSURE PROCELEDINGS SHALL BE GIVEN
TO THE STATE DIRECTOR, FAR:ERS HOME ADINISTRMTION, UNITED STATES DEPARTe
"MENT - OF AGRI CULTURE, iONTGOMERY, ALABAIMA, IN ACCORDAMCE " ITH AGREEMENT
"DATED  Septémber y 1758 , AND RECORDED  IN BCO.: - - é Zé 5 AT
"PLAGE 4.4~ , 1N THE FUBLIC RECORDS OF - - ‘Shelby - GOUNTY,
ALLZATA Y and will insert in the appropriate blank spaces provided there-
for the date of this AGRERMINT -and the recordation data, whereupon -the
undersigned will subscribe his or its name thereto.

iiiiii

2. #*To postpone the lien or claim, operation and effect of the mortgage(s)
~described in the first paragraph of -this AGREEMENT to -the lien-or--claimy-
~operation and-effect of the mortgage(s) to- be taken- by -the  Government--as
“security for the loan(s) aforesaid, insof'ar  only--as  said- securitiy -in=---

strument covers and secures advances made by -the lortgagee-to the--- -
Mortgagor or assigns from the date hereof, except such advances as are
necessary to pay, when due, such items as taxes, assessments, and liens
1f the borrowver fails to do so, -
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a sealed 1nstrument this

IN WITNESS WHEREOF, THIS Agreement is executed as
y 19 58«

~ " 9!! g‘az Of e hF‘
> p*;:‘é {mf; t o
N g0 2 e B ‘ '
£ Y L I v v L (Individual - Mortgagee - H usband).
| R e g;_ | (Individual = Mortgagee =~ Wife)
Se = ANNISTON PRODUCTION CREDIT ASSOCTATION
SNy o Name of Corporation - Mortgagee
NS D y uthor:l.ze Off:l.cer —~
asistant Secretarv-=Treasyre
‘Title " |
- ACKNG L :DGEMINT
STATE OF - /7ahs )
COUNTY OF Band~T1»h - ) |
in and for said. County,

’ a 1Jotary Publlc

insaid State, do here y certify vhnat 7. Chandler ng e
_signed to- the foregoing conveyance and who (is) (are)

whose name(s).
known to me, acknoxfi' dged before me on this date that, being informed of the

contents of the conveyance, b executed tne same voluntarily on the
day the same bears dates.. ..
1958 ,

Given under my hand and seal, this 2, day of

v

oceptenber

-

(NOTARIAL SEAL) ‘ S
' ‘ P gt
- Notary Pub
"4 Strike 'if not apglicable,

My ‘Commission Expires: .
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