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MINUTES OF MEETING OF STOCKHOLDERS AND DIRECTORS
_ - OF ‘
DIXIE LIME & MANUFACTURING COMPANY, INC.

A joint meeting of stockholders and directors of Dixie
1ime & Manufacturing Company, Inc. was held in the office of
the Company, in the City of Birmingham, Alabama, on the 15ﬁh
daf of January, 1958, at_whichmeetingfwere present in person
~the following stockholders and directors of Dixie Lime &
.Manﬁfacturiqg Campany, Inc. vig:

William M. Schuler, who owns 800 shares, G.'W.'Wiggins,'
who owns 100 shares and Pat O'Sullivan,who owns 100 shares
of the capital stock of said Company; these being all of the
stockholders and directors of said Company and owning all of
the outstanding capital stock of the Company. William M.
Schuler presided as Chairman of the meeting and Pat O'Sullivan
acted as Secretary thereof. Each stockholder and director waived
notice of the time, place and purpose of the meeting.

The following resolution was introduced and upon motion

duly made and seconded said resolution was unanimously adopted:

BE IT RESOLVED,that the President of this Company
be and he 1s hereby authorized and empowered to sell,
transfer and convey to American-MariettaCompany all of
the real estate, machinery, plant, equipment and all other
property of the Company, except cash on hand and in bank
and except accounts receivable, for and in consideration of
the issuance and delivery to the Company of 2420 shares
of the Capital Stock of American-Marietta Company. The
President of this Company is authorized to execute proper
deed and bill of sale to American-Marietta Company con-
summating this transaction, including transfer of lease
agreement with G. W. Walton and wife dated July 8, 1955.
The President of this Company is further authorized to sell,

pledge, assign or otherwise dispose of such part or all of
sald stock to be received from American-Marietta Company

1n consideration of said sale and conveyance for the purpose
of obtaining necessary funds to pay all outstanding bills,
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| debts and obligétions owing by Dixie Lime & Manufacturing’
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Company, Inc., and the President is hereby directed to
promptly pay all such indebtedness.

BE IT FURTHER RESOLVED, that Dixie Lime & Manu-
facturing Company, Inc. is acquiring said shares ol
stock from American-Marietta Company for purpose of in-
vestment and not with a view of distribution thereof.

BE IT FURTHER RESOLVED, that there is also to be'
excepted from the sale and conveyance of this Company's
property to American-Marietta Company the oil properties

stone .located at the plant 1-1/

There being no further business, the meeting ad-

journed.

Dated this January /ft'c, 1958.
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