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(REV. 11-29-54) = 'UNITED STATES DEPARTMENT OF AGRICULTURE ﬁj ‘3)
| FARMERS HOME ADMINISTRAT!ON |

AGREEMENT WITH PRIOR LIENHOLDER

WHEREAS, First National Bank of Columbians, A]_abgma

(hereinafter ecalled ‘"Mor't:.:g;a*gee")_ 1s the owner and holder of a certain

I ' _ _ .
lortgage | (hereinafter
INSERT MORTGAGE, PURCHASE CONTRACT, OR OTHER SECURITY INSTRUMENT)

called "security instrument") recorded in Book No. <44 , Page 331

of the _frobate _ Records of Shelby ' ' County,-'
...U.&.bama ) and ' Leon PO'\Jell | .
| (sTaTE) _ | |
(hepeinaf’p er called Morteasor™) is (are) the owner(s) of certain real

‘estate described in the aforesaid securlty instrument; and

WHEREAS, Mortgazor has  applied to the United States of America, acting
through theé Administrator of the Farmers Home Aduninistration (hereinafter
called the "Government®), for & loan for the purpose of improving or purchas-
ing and improving said real estate, to be secured by a lMortcage, Deed of
Trust, or other security instrument subject to +the security instrument held
by or for the benefit of Mortgagee; and |

WHEREAS, the loan insured or made by the*Government, 1f' approved, will enable
Mortgagor <to 1improve.or purchase and improve said real estate and enchancs
its value; *

NOW, THEREFORE, in consideration of the insuring or making of the loan by the
Government, Mortgagee, -for himself, his heirs, executors, Administrators,

successors, and assigns, does hereby agree:

1. /Tﬁat/d rife & périod 4f é B cars from tW¢ detd of ¥his adreemedt he /
/wil/l nlznt ffecl?rgllv{is ﬁ{ecur'ty ivfstizu{en’rc. n/l(:o be’ in ﬁefaulﬂ/angrzli ;(ot,

%ith;a{ut/the/writi!en e/onsev‘f’é of/the/Statﬂ/ Diréctor/of thé Farmérs Hg{me Aﬁ— '
m{nisi{rati./on 'f_{or t}{e St&te :'[n whf(ch s&id ré&l eﬁt&te/is l*o;é’ated/ accel/er/ / '
ate/ﬁhe H{at’u{r’itf datf.(of_‘ t}{e inﬁé[btedv{ess/secux/ed th/ereby ﬁecau,ée Moy{bga/gor/
does Aot/ piy the full amovnt of sugh sdcured indébteddess which du{riv/{g

- each yéar of /the aforesaid pel‘(iod {s dud a]_:u‘f payﬁble./ -/ / /
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2. That solong as the loan insured or made by the Government remains unpaid the
following convenants of Mortgagor and therights of Mortgagee set forth in
the security instrument will be enforced and exercised only with the written
consent of the State Director of the Farmers Home Administration. Y

3. 7The Mortgagee does hereby postpone the lien or claim, operation and effect
of the security instrument described in the first paragraph of thls agree-
ment to the lien or claim, operation and effect of-the mortgage to be taken
by the Government as security for the loan aforesaid, insofar only as said
security instrument covers and secures advances made by the liortgagee to
the liortgagor or assigns from the date hereof, except such advances as-are
necessary to pay, when due, such items as taxes, assessments, and liens
it the borrower fails to do SO,

| /
/
IN WITNESS WHEREOF Mortwagee has hereto set his hand and seal this c/,9’ -
. o |
day of P‘i/ L "::.-f/’f/ s , 19V A
“““-——7F——““———“—'"—‘“"——“‘“_"““"*“"_‘ 7

(INDYVIDUAL - MORTGAGEE OR OWNER — HUSBAND )
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