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' AGREEMENT BY PRIOR MORTGAGEE

KHOW ALL @is¥ BY Tiaok Pi Z2snilTSs  That

JHERBAS, the uadersigned is the ovmer and holder of the following
described mortgace(s) of real estate, of record in Shelby

County, Alabames Recorded '
| _ e Book Page
‘Date - Name(s ) ﬁ I.'Eortgagor(s) -
June 8, 1956 Leon Powell #24_4 7332

which said instrument(s) of security mey now be or hereafter be subject to
Foreclosure; and - | | | |

| WHEREAS, application has been made or will be made by the mortgagor(s )
“'for a loan to be made or iansursd by the United States of America, acting by
end through the Adninistrator of tThe Farmers Home Administration (hereinafter
called.the "Government"), as security for which loan said mortgagor(s) pro-
pose to give a junior mortgage on the real estate described in and conveyed
- by the said mortgage (s) aforesaid; and :

o . . 'THEREAS, .one of the requirements by the Goverhment for making or in-
~ suring such loan is that the undersigned shall execute this agreement:
~ NOW, THIRZEFORE, for and in consideration of the premises and as an
inducement to.the Government to make or insure the loan aforesaid, the under-
signed does hereby promise and agree to give the Governmment written notice
of the commencement of zny proceedings to foreclosw= the mortgaga(s) held by
the undersigned as aforesaid, by delivering in psrson or by mailing such
" notice to the State Director, Farmers Home Administration, United States
Department of Agriculture, liontgomery, ‘Alabama, at least ten (10) days prior
. to the commencement of such action; and the undersigned does further agree that.
‘this -agreement shall be irrevocable, that it shall be binding upon the heirs
and assigns of the undersigned and that upon any assigmment of the mortgage(s)
.~ held by the undersigned as aforesaid, the undersigned will endorse, on the |
, face of such instrument(s) being assigned, the following: . "ACTUAL NOTICE C¥
-2 COLZ ENCELEWT OF FORECLCSURE PRCCEIDINGS SHALL Bi GIVEN TO STATE DIRECTOR,
. FARI{ERS HOIE ADVINISTRAYICH, U. Se DEPARTMENT OF AGRICULTURE, HONTGOMERY,.
LLARED, IV LCCORDANCE WITH AGREEMENT DATED July 9, 1954 19 , AiD |

e

RECORDED IV RELL ESTATE IORTGAGE BOOLX ., AT PAGE s 1 THE PUBLIC
RuCCRDS ohelby COUWTY, ALA.", and will insert in the appropriate

blank spaces provided therefor ths date of the notice agreement and the
recording data, whereupon the undersigned will subscribe his or 1ts name
theretcs | -

i WITHESS WHE fEOF, this agreement is executed as a s_ealed-instrument,

this ‘? day of M L1V 7. - T _
‘ | | s f3 rat  mARY AT =S 2IRIOINNA
. 7 / EIRET WATIGHAL QAN 6T SOLUREIRNA




/.

ACKNOYWLEDGIAENT

STATE OF ALABAIMA

o S

COUNTY OF Shelby

r

¥ oy g v q . | .
I, irs. B. k. Cunninghem s a otary Public in and for said

Je 'I. Hairrison

County, in said State, do hereoy certify that

whose nane is signed to the foregoing conveyance

-and who A8 - knowvn to me, acknovrledged before

e on this date that, being informed of the conteats of the.conveyance,

) ’

hoo oo o - executed the saume voluntarily on the day .

..tne same bLears date,

-hh"

o4l Given under my hand 2ad ceal, this Y day of S July ,10 57 - .
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