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STATE OF ALAB:MA {

JEFFERSCI COUNTY {

KNOW ALL MEN BY THESE PRESENTS, That

WHEREAS, tho undersigned,_i‘radera, Inc., a corporation, is8
indebted to HRoderick Beddc:& and G, Ernest Jones, in_the' anount of Five
Tho'umnd (25000,00) Dollars, together with interest thereon at the rate of
six per cent per annum from to=-wit the 9th day of July 1550, evidenced by
certain promissory notes and a morigage sccuring said notes vhiich said
nortpage is recorded in tho office of the Judge of Prcbate of Shelby County,
Alabama, in took 205, at page 259, and which sald morigage and indebledness
secured thereby were duly transferred and assipgned to fioderick Beddow and .
G, Ernest Jones by the mortzages and credi‘;;o;:' ‘.immsd therein by instrument
duly executed by the First Hatio‘r’i;I Bank of }éor"xtgc:“iﬁei"j on to=wit the 19th day

. Y

of October 1950, and _

E’.’HEﬁEAS, the undersigﬁed Trai_lers, Ince, @ cﬁrporation,
is also indgbted to Beddow and:Jones, a partnarsiln‘_.;i"and‘i}lllié and Fewler, a
partnership, in the amount of 8ix 'Thau:;énd Five *I.Zundréd(‘EF,G‘SO0.00) Dollars,
due to said Beddow and Jonos, and Ellis and F’owiaf, under and by virtue of a
note heratofore executed on to-wit tho 16th day of September 1949, payable to
lattie Robbins in the amount of Six Thousand Fivq‘Hunqlrl__ed (26500.00) bPollars,
due and payable on the 17th day of Septcmbor 1950, together with interest
thoreon, which said mortgage as duly filod for rocord in the Office of the
Probate Judge of Shelby County, Alatama, on the 7th cay of Kovember 1948, and
rocordad in Volume 211, at paze 185, on the 25th day of Noverber 1949, and
whicﬁ said mortgage togethor with the indsbtednoss seccured therehby was culy
transferra-d to Beddow and Jongs and £llis and Fowler on to-wit tho ith day
of Jamary 1950; and

F:?II‘:?:EAS, Traders, Ince., a corporation,"byr‘.‘md with the
consent of its sacur'ed creditors above mentioned has sold and con*qey*ed"the
lands dascribed. in the morigcages hercinbefore mentioned to "Z'-r&{t.on i{ooney, at
and for a consideration of Nina Thousand (§9000,00) Dollars, of which Two
Thousand ($2000.00) Dollars was paid in cash, and the remainder of the

purchase money in the arount of Seven Thousand (#7000,00) iollars securad by
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& purchaso mc;né.y mortragoe ar;l payable in yearl$r ﬁstaumnis on the principal |
0f On¢ Thousand (5}1'000_. 00) Collars, each with the interest on the | Unpaid.
balantg §ayable azmﬁally at the rato of i'ivc per cent bar annum, ‘which said
mortgage has been duly filed for record in the offiice of the Probate Judge of
shalby County, .:Llabam;t, on to=wit, the 15th day of_ Septgmbar 1951, and was
recorded in Volume 219, at pagé‘hfp, on the 19th day of Saptember 1951, and
| WHI;:HE&S, - Traders, Inc., a corpoi-ution, and PBeddow and Jonem, a

partnership, and £llis and rowler, a prtnership, and foderick Beddow and

G, Ernost Jones, individuals, each, jointly and soverally, agreed with 'bhg

said Praxton iZooney, and with each other, that saild Traders, Inc., a corporation,
, Woﬁld dgposit the mortgage and note evidencinsr indebtednesns saecured theraby
executed by braxton loore and recordad a8 here:.nbc.fcre recitad, duly tranaferred
md assicned te docderick Bedcim: and U o Ernest Jonea, ag rurhhcr and additional
collateral security to secure t.he pé 'mnt m the indebtednesa in the amount

o!.' Five T"xousemd (VSOOD 00) .)o]_'l.ara, togothcr m.th :.ntcrest t.norcon, at the rate
- of aix peor cont pr.,r annum dx.r:s by .Lradcra, ILc. ’ a corparatmn, W said

’lod.a-ric}.. Boddm aud Lr. trnest Junas, aﬁ tra;nai‘eraea of tbe tnot -and mor‘b*ragé |

hereinbefore referrad to ana that all pqy:aants nada by aa.x.d Er.'aa.ton k.ooney .

includinr* the cash payment of Two Thousqmd (.rZOO0.00) Dollars ‘1 reinperoras

mentioned should bo applied by Traders, Inc. ) & corporai.ion, o

| rizST: To the paywont and diacharga of tha indebtedncsg in the
amount of Five Thousand (45000.00) Dollars, togeﬂxer with intorest thereon at

the ratg of Bix per cent per annum dug and payable to loderick Deddow and G.

Lrnest Jonss as transferaes of the mortgage and indebtednass secured thereby

heroinbefore referred to as being recorded in Volume 205 at page 259, in the .
oﬂ‘ica of thao Judge of FProbate of Shelby County, Alabama g and that upon the
full paymont to foderick Boddow and G, Lrnest Jones, of the principal and
interest of the aforgsald iadebtedness from the proceads of the sale of the
lands iioacribed in said nmortgage to Bra,f;ton zooney, the said Braxton Mooney
ahou].cil ba dqcmed to o subrosated to and to have the right and jﬁ:ivilege of
enjoying ;111 tha benefits of any title to the lands described therein

| t.rcmsferrégi to hoderick Jeddow and Ge Lrnesgt J ones by t he ngantee naned in

 said morté,age axcepl that the said Braxton lLiconoy shall have no claim against

‘Tracricrs, Inc., a corporation, for any part of ths indebtednese sacursd by sald
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nortgage but shall have the right and privilege only of claiming title to said
lands . inder and bjr. ‘vir’cua. of said mortgage in additiqn to clalming titie to
gald lands by virtue of the deed heretofoz}e delivered to said Braxton liooney
by-said Traders, Inc,y, a corporation, 'and it is' further mutually agreed by the
parties hereto that after the application of the monies paid by Braxton Lidoney
as' purchase pﬁce of the land hereinbefore"feferred'.to‘r‘“t? hﬁo;i__er?.fk Beddow and
G. Ernest Jones, in an anount equal to the principél and_the accrh:ed interest
secured by the mortgage hereinbeforé referred to t.he., remal;xder of saild
purchase monies paid by Braxton iooney shall be pai? over ’co Beddow ahﬁd Jones ,L= -‘
a partnership, ard Ellis and Fowler, a partnership, share and share alike,
and shall bte received by them in full and complete discharge and payme}lt of tha
cntire indcbtednsss secured by the ai‘oresaid mortgage axecuted and delivered by
Tradex‘"s , Inc., 2a corpo.ratlon,. to Hatt.le 1~tobb:;.n3, and that ths sald Iraxton
ooney shall be. submgated to the v'.Lghts oi' the transferees of the mortgagee
named in said mortgage; provided howefver ), thau the 'san.d Braxton ifooney shall
in no event ever acquire any right or 1';1’013 to claim any 'indebtedness against
Traders, Inc,, a corporat.ion under and by v:lrtueh of‘ his accﬁnrmg thpp
mortgages hercinbefore mentlonnd and becoming subrogated to the rights of the
transferees of said mortgages but shall have no more than the"right to hold
the title to the lands described in said mortgages under and by virtue of the
- titles coaveyed in said mortgages wit.hout. merglng the aam., w:.th the title
conveyed to him by Traders, Inc,, ::-1 corpora’c.wn, on to=wit the 15th day of
Septembér 1951, without merging sai.d tit.iés , and o |

Pursuant to said agreement hereinbefore expressed the said Traders,
Inc., a corporation, does hereby transfer, assign ad convey for the purposes
mantiontd hereinbefore the mortgage, and indsbtedness secured thereby, and
described the.min, executed by Braxton llooney to Trat_ders y dne,,a corporation,
on _‘to—wit, the 15th day of Septanber 1951, and recorded in Beok 219, at page
héO, to Roderick Beddow and G, Ernest Jones, as individuals, and after the
diséllarge of the indebtedness of Five Thousand Dollars ($5000,00), together
with interest thereon at six per cent hereinbefore mantioned owing by Traders,
Inc,, a corporation, to them as transferees, the remainder of the 3indebtedness
secured by sald mortgage is transferred, assigned and conveyed to Beddow and
Jones, a partnership, and Ellis and Fowler, a partnership, to be applied to

- ‘

and received by gaid two pa tnerships, share and share alike, and in full
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scttlemant and dischario of tholr liem upon: the lands described in that. certain
mortgage herelntafore referred to ag boing recorded in Volume 211 at pagze
165, on tho 25th day of November 1949.
Il VITHBSS VHIRECF, the pertics herecto have set the hands and
sgales in ...riphcato identic CGp.a.OS cach of which said copiet shall be taoken
EONAY C et Qo
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. L Roderick Beddow and G. Ernest Jones, as individual$ and as partners under
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State of Alabama, Shelby County

E‘the firm name of Beddow and Jones and Handy kllis and Conrad M.
Zindividuals and as partners under the firm name of Ellis & Fowler, for and
¥in consideration of the sum of ($3,183.,50) Three Thousand One Hundred Eighty

-nThree Dollars and 50/100, cash in hand paid, do hereby transfer their entire

l"'."l"i'l'l"l'

Fowler, as

rIght title, claim and interest in each mortgage, and the indebtedness owing
=to them secured thereby, described 1n the above and foregoing instrument,
wlthout recourse of any kind, and without warranty of any kind except that the

~amount of unpaid indebtedness of Braxton Mooney was on September*lS, 1956
1(43,150,00) Three Thousand One Hundred Fifty Dollars plus interest thereafter,

.tq the Sylacauga Fertilizer Company, a corporation, as their assigns.,

This the Sth day of November, 1956.

0
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BEDDOW AND. JONIS, formerly a partnership
composed of Roderick Beddow and G. Ernest
Jones and ELLIS AND FOWLER, formerly a
vartnership composed of Handy kllis and
Conrad M. Fowler as partners and as indivi-
duals, actlng by'and _through .
"’p"f"f e u‘_'::.:. —elTy \

J,}"’ ///. -‘.'i;é;’a;'ﬂ-‘ﬁ# /}{ ]’,’M b L ,/ ._.a’
G. Ernest Jones, as joint owner and Agent
for other joint assignees of Traders, Inc.,

named in saig assignment.

MJF//@,‘MZ/’V”/L/

NOTARZ PUBLIC
JEFFERSON CCUNTY, ALABAMA.

Fee

WITNESS:
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