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© . AGREEMENT OF ASSIGNMENT AND CONSENT, made as of December 4, 1956, by and
“ between TREMARCO CORPORATION, a Declaware corporation, having its principal office at-65 Broadway,
- New York 6, N. Y. (herein termed ‘the Assignor), and GULF RerFiNING CoMPANY, -a Delaware
. corporation having its principal place of business in the Gulf Building, 439 7th Avenue, Pittsburgh 19,

- Pennsylvania (herein termed the Lessee). o .

WITNESSETH :

~ :1. The Assignor, for a good and valuable consideration, the receipt whereof is hereby acknowledged,
~in further comipliance with the provisions of a Mortgage and Deed of Trust dated December .4, 1956
 (herein termed the Mortgage) from the Assignor to Mellon National Bank and Trust Company, a
- national _ban_king-as_Soc_:_iation_'having* its principal office and place.of business at Mellon Square, "Pittsbﬁ'r.gh
- 30, Pennsylvania and D, A, Hazlett, residing at 306 Old Farm-Road, Pittsburgh 34, Allegheny County, -
 Pennsylvania (herein termed the Trustees), and as.security for the payment of the principal of (and
premium, if any) and interest on its 3% % Note (herein termed the Note) referred to in the Mortgage
~ and its First Mortgage 374% Bonds, Series A (herein termed the Bonds), to be issued under an Indenture
of Mortgage and Deed of Trust dated as of December 1, 1956 (hercin termed the Indenture) from
“the Assignor to the Trustees, has assigned, transferred, conveyed and set over and by these presents
does assign, transfer, convey and set over to the Trustees all of the Assignor’s estate, right, title and
interest in, to and under a certain lease (herein termed the Lease, a copy of which Lease or a short form
/_\ thereof is being recorded herewith) dated the LS day of Dacember. ..., 1956 between the Assignor |
;;‘ | .~ or (in the case of -premises-situated in-the State of Indiana) its wholly owned subsidiary corporation,
% R ~ Tremarco Corporation (Indiana), as lessor, and the Lessee, as lessee, including all extended or renewed
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- ferms of the Lease, covering premises owned by the Assignor and located at East College &
Firehouse Sts., Columbiana, Shelby County, Alabama, -

together with all rents, rights, powers, privileges, options and other benefits of the Assignor as lessor under
~ the Lease, including, but not by way of limitation, the immediate r{ight to receive and collect “all rents, -
~ income, revenues, issues, profits, moneys and security payable or receivable under the Lease or pursuant
~ to any of the provisions thereof, whether as rents or as the purchase price of said premises or other--
~ wise, and to make all waivers and agreements, give all notices, consents and releases and- do any and
~ all other things whatsoever which the Assignor or any lessor is or may become entitled to do ‘under
- the Lease. ' - " ' y o
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- 2. Said assignment is executed as collateral security, and the execution and delivery hereof shall

~ _not in-any way impair or diminish ?th_e_ obligations of the Assignor under the. provisions of the Lease
nor shall any of such obligations be imposed upon.the Trustees. ‘Upon the payment of the principal of
(and premium, if any) and all unpaid interest on the Note and the Series A Bonds and of all other sums
- payable under the Mortgage and the Indenture and the performance and observance of the provisions
thereof, said assignment and all rights herein assigned to the Trustees shall terminate and all the estate,
~ right, title and interest of the Assignor in and to the above described assigned property shall revert to
~ the Assignor; provided that the Lessce shall be fully protected in making payments and otherwise
‘complying with the provisions of said assignment until it shall have received notice in writing from the

Trustees that said assignment has terminated.

Q}\ . 3. The Assignor hereby designates MELLON NaTIONAL BANK AND TRust Coapany, Trustee, to
' -receive, all notices, demands, documents and other communications and all rent payments and other
B ~ payments of every kind and nature and all tenders and all security which Lessce is required or permitted

\ $ to give, make, pay or deliver to or serve upon the lessor under the Lease, and directs the Lessee to
remit or deliver directly to said Trustee, at its address set forth above, all rents’ and other moneys and

| security now or hereafter due or receivable under the Lease and releases the Lessee from all respon-

~sibility to sce to the application of the rents and other moneys and security so remitted or delivered

to said Trustee; and the Assignor directs the Lessee to deliver to said Trustee, at its address set forth

“3 above, all notices, demands, statements, documents mld;_othér communications given or made by the

Lessee pursuant . to the Lease.

BN ' 4. The Assignor agrees that said assignment and the designation and directions to the I_essee
b heréinabove set forth are irrevocable and that it will not, while s:;id assignment is in effect or thereafter

until the Lessee has received from the Trustees notice of the termination thereof, make any other assign-

f ent, designation or direction inconsistent therewith, and that any assignment, designation or direction.

- inconsistent therewith shall be void.

to MerLron Nartronar Baxk axp Trust Coarany, Trustee, as hereinabove provided, all rents and
- ‘other .moneys and security assigned to the Trustees, and to deliver all notices and other instruments

5. The Lessee consents to the foregoing provisions of this Agreement, and agrees to pay and deliver

| -whatsogvér, or copies thcrcdf, which may' be delivered by it under the Lease.
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6. The Ass:gnor and the Lessee agree that they will not enter into any agreement subordmatmg,
amending, modifying or terminating the Lease without the consent thereto in writing of the Trustees,
and that any attempted subordination, amendment, modification or termination without such consent
shall be void as against the Trustees. |

. 7. The Lessee agrees that if pursuant to the Lease it shall become obligated to purchase the premises
described in the Lease by reason of an express provision of the Lease or the exercise of an option to
purchase the premises contained therein it will accept a deed to said premises executed and delivered by
the Trustees as being in compliance with the provisions of the Lease, provided that a title company desig-
nated by the Lessee ‘will insure, or the Lessee receives an opinion of counsel designated by it, that the
deed so executed by the Trustees conveys a good and marketable title subject to liens, encumbrances
and defects permitted by the Lease. The Lessee agrees that, if it should become necessary for the
Trustees or any other party to institute any foreclosure or other judicial or non-judicial proceeding in
order to be able to convey title to said premises to the Lessee, the time within which delivery of the deed
to such property may be made shall be extended to the extent necessary to permit the Trustees or such
other party to institute and conclude any such proceeding.

8. This Agreement shall be binding upon the parties hereto and upon their respective successors
m‘t‘g] assigns.,

IN Wirness WHEREOF, the parties hereto have caused this instrument to be signed and sealed
by their respective officers thereunto duly authorized, as of the date above set forth.

Signed, sealed and delivered in the presence of: TREMARCO CORPORATION

=ARL G. GEHRING

Diwision General Manager

C. B. PRESCOTT
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. ALL THAT CERTAIR tract or parcsl of land and
prenises hereinafter particularly described, sltuate,
1lying and belng in the Town of Columbiana, Shelby Ccounty,
‘and State of Alabama: o o o h

L

Gommence at the Southeast Corner of the SE+ of

,_NE{f-Section~26;*Townsh1pQlSouth,,Range1_ -

" Wes~w: thence North 2 degrees 58 minutes Wesl, '
along the Section Line, 2 distance of 80l1.27

 feet to the point of beginning of the propervy

“herein described; thence continue North 2 de- .

~ grees 58 minutes West along thé Sectlion Line

- oand Wesd boundary of Firehouse Street, a dis~ ‘

- vance of 202.57 feet to a point; thence South
73 degrees 43 minutea.West,alpng;thgisputh -
poundary of College Street, a distance of 155.96
feet to a point; thence South 18 degrees 01
inutes East a distance of 192.78 feet to a
point; thence North 80 degrees 00 minutes East 2
distance of 102.48 feet to the point of begln-
ning, all of emid lot being located in SE¢ of
NEL, Section 26, Township 21, Range 1 Hest,
Shelby Cébunty, Alabama.
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- I, 10137 \/ , 2 Notary Public in and for

sald Parish &n ate}h erwdy T Tl v.that C, B. PRESCOTT, whose
name as Attorney-in-Fact for GULF REFINING COMPANY 1is signed to
the foregoing written instrument and who is known to me, ack-
nowledged before me on this day, that being informed of the
contents of thHe written instrument, he, in his capacity as such
Attorney-in~Fact, executed the same voluntarily on the day

the sSame bears date, ;
GIVEN UNDER MY HAND and seal of office this the ek
day of December s 19 56
f”r My”UOmmiqsion EXplPeS“
-T2 “ My Commission
a_i -E‘:'ﬂ f_;** At Expires At Death
STATE OF PENNSYLVANIA
SS
COUNTY OF ALLEGHENY %
Arthur S, 11
I, oyd s & Notary Public in and for
sald County and State,. hereby cerF fy that koA BLACK R
whose name as “7< S s for TREMARCO CORPORATION
is signed fto the foregoing writfen instrument and who is known to
me, acknowledged before me on this day, that being informed of
the contents of the Wﬂlttep instvument he, in his capacity as
such = 5 executed the same voluntarily
on the day tﬁe'Eam#" bears date. p
A
%
GI HAND and seal of office this the #
day of ‘ _______ 5 19__"2_‘-{ 1 T
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