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KNOH.ALL;MENTBY'TEESE PRESENTS, That we, Hattie Beafiice aneycuﬁt and.
husband, Jee L.. Honeycutt (hereinafter sometimes referred to as Sellers), for
and 'in ‘conSide;ration‘ of 74«.»« /,4;%12&& %wj% azm& 'ZF(; ‘,;w ]*)‘ollars ($ ST > )
in hand paid by S. Eason Balch (hereinafter semetimes referred o as Buyer),

receipt of which is hereby acknowledged, do hereby give, sell, and grant unto

such S. Fason Balch, his successors and assigns, the right and option to elect

| . d,{ \ ' .
to buy on or before noon of the ] - day of C&:fobqun , 1956, at and for the

sum OFf Fr‘{" oo l\au T 4 TT— Dollars ($/5‘:05f~‘~ -E) cash and subject
to the terms hereinafter set forth, the following described property:

Those tracts of land described in that certain deed executed
by Frank James Smith and wife, Grace B. Smith, to Hattie
Beatrice Honeycutt and recorded in Book 173, at page 160 et
seq. in the office of the Judge of Probate of Shelby County,
Alabama. AILSO: Commence at a point 541.8 feet west of the SE
corner of NEi of Section 32, Township 21 South, Range 3 West.
Run thence West along the south line of said NEi of said Sec-
tion 32 990 feet, thence North and parallel with the East
boundary of Section 32 1530 feet, thence East and parallel
with the South boundary of said quarter section 1321.8 to the
MW corner of Charles Henry Collinst' land, thence South and
parallel with the East boundary of said section 420 feet to
the SW corner of said Collins'! land, thence Hast 210 feet to
the East boundary of said Section 32, tnence South salong said
East boundary 306 feet, thence West 541.8 feet, thence South
804 feet to the point of beginning. Situated in Shelby County,
Alabama. ZFee simple as to that portion knowvn as "0ld John
Cunningham Farm."

1. Upon notice by grantee, or his successors or assigns, of election

to purchase such property, Sellers shall, within thirty (30) days thereafter

furnish at their expense and deliver to Buyer, or hls successors oOr assigns,

an abstract or abstracts of title fo the above described property prepared and
certified by a competent absiracter showing the history of title thereto from
the time it passed out of the United States to the date of the preparation of
such abstract, which date shall be subsequent to the date of this option agree-
ment. Buyer, or his successors and assigns, shall have thirty (30) days after
delivery of such abstract or abstracis within which to examine the same. In
the event of such election, if the title to such property is good and merchant-
able and free,and clear of all liens and encumbrances, Buyer or his successors

and assigns, shall purchase the same at the price named herein. It is under-

stood that_in the event this option is exXercised by Buyer or*his'successors or
assigns the consideration paid for this option, together with the Five Hundred Dollars
($500.00) paid for the option heretofore granted to Buyer onApril 7, 1956, shall be
counted, deemed and credited as part payment of the purchase price'tobe ﬁaid for

such Jland.
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IE,' Irﬁthe title to such property be not good and merchantable, Sellers
- shali have 51xty'(60) days arter written notice thereof'w1th1nrwh1ch TO cure any
defects therein and to remove the specified dbjections. 'The_cost of any and all
curatireiwerk.necesseryto remove such cbjectionsHshsll'be‘Ecrne'by'the oellers,
Upcn.failure of Sellers to cure such defects this cption agreement shall'be-

terminated unless;Buyer, or hls successors and as31gns, de51re te purchase the’

prcperty'or any'part thereof notW1thstand1ng such defects,

~“3; In the event Buyer,'or his successors and assigns, elects £0 pur-
chase such prcperty Sellers shall execute and deliver to Buyer, or his successcrs
and aSSigns, their deed'with proper federal documentary'stamps affixed thereto,
conveying scch property in fee simple and containing full covenants of warranty,

- -

except with respect to the lien for ad valorem texes for the year 1956.

k. A1l ad valorem taxes levied upon such Jand shall be apportioned
between Sellers and Buyer upon the basis of the period of ownership cf the same

by each during the current tax year.

>. Buyer, his agents, successors or assigns shall have the rlght during

the option perlod to enter, survey and examine the property, including the right

to make topographical and geological surveys.

6. This option may be exercised by the Buyer Or his successors or assigns
by delivering or mailing by registered mail to Sellers at Keystone, Alabama,
written novice stating the intention of the Buyer or_his successors or assigns
te exercise this option and right to purchase under this agreement, such ncticelf
T0 be given or letter to be deposited in the mail at.any time before 12:00 o'clcck
Noon on the aforesaid last day of this option.

f. In the event of the exercise of this opition or any;extension thereof
as provided for herein and should Sellers have unharvested growing crops, other
than timber, on such land at the time of the conveyance of the land as provided
for herein, Sellers shall be permitted %o hervest such crops or be paid the market
value thereof unharvested by Buyer or his successors or 3351gns.

J
Gilven under our hands and seals, this the ;3-_-day of // 42/ , 1956.

Witnesses:

- J




STATE OF ALABAMA . )

SEELBY COUNTY g . w181 ese D1

. I, %Mﬁ?\ , & Notary Public in and for said County,

in saié State, he'rebj,r certify that Hattie Beatrice Honeycutt and husband, Joe

L. aneycut{: , whose names are signed to the foregoiné instrument, and who are

known to me, acknowledged before me on this day fhat, being informed of the contents
of the instrument, they executed the same voluntarily on the day the same bears ‘

| date.

5 & day of /U /), ,

1956.

Notary Public
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