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T2ASE OPTION (AGREREMRHY

-
- | ]

ST " Por erd in‘consideration of $1,00 and other valuableé = .
. eonsidorations received fron GULF REFIRING CQMPANY, a corpora=-
* tioh, the undersipgnad, -ALVIN M. STINSON and-his wife, FRANCES

~ RICE STINSON, of Shelby County, State of Alabama, = -

hsreinafter ¢alled "Grantor®, whose post office &address 1isa
P. 0. Box 187

| Columbiana, Alabama
on behalf of himeselr, his heirs, executvors administrators,
personal representativaz and assigns, has %ﬁis day bargained,
granted and sold and by these presents does bargain, grant -
and 26ll un¢o sa2id Gulf Refining Company, hereinafter
called "Crantce™, its suceessors and assigns, an irrevocable
option to.los3a the premises describad in the attached lease
ggreomont upon the terms and conditions therein specified;
and said isase agrsement, which has been duly signed and
acknowledzod 1in duplicate , is made a part hereof but
ahall not become erfective unless and until the option herein
granted is aexercised in the mannsr herelnafter prescribed. -
?he opfion to lsase hereby granted may be exercised by
Grantee, ita successors and assigns, at any time between
tho date hercol and the_31st day of January o
1966, upron the happening of any cone or more of the follow-

ing conditionss

(a); In-fhefevent the undersigned‘
" ALVIN M. STINSON __ .

should for any reascn cease tooperate’
himself ' the business presently

- . conducted on séid premises,

(b) fUpon the brea¢h by the undersigned

ALVIN M. STINSON
of any of the conditions of a Sales

Agreemant betwee he parties dated
DR 4 ki Y R
(¢)  The tormination of sald Sales Agreement % .
' by operation of law, or.other cause not
- at4ributable to an.act-of said Gulf
Refining Company, or by mutual consent,

Faiiure to exercice ssid option shall not waive
Grantec’s right to do so 2% aeny time between the dates
paationsd., , ST -

~ Phe term of s2id lease shall begin and the rentals
therein stipulated 3hall bogin to aecruc-to the benefit
of Grantor, his hoirs and. assigns, and shall be pzyakle: .-
in the mannor spacified therein whan said option is exer-
cised by Graates by written acceptance of said lease cither
_ . .ﬂlk‘- ‘
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mailed to Grantor af'said address or filed for record in the
county where the property described in said lease is situated.

And_____FRANCES RICE_STINSON EE——
(the wife or husband, as the case may be of each grantor) joins
herein for the purpose of evidencing the wife’s release of
dower in the execution of said lease and this option and the

husband's concurrence in, consent to and approval of the exe-
cution of this option and said lease,

Executed ' . duplicate this LV day of 2
pd in_____ ~this__ I ¥¥h day of o7 {

——re NACA DA A o 19 ST 5.3.8 .

oigned and Sealed
1n the presence of:

Ve L

S AT A 2 ] ALVIN M. STINSON

fgzigﬁukﬁmﬁ;;Zéxu!&ééézﬁ;ﬂbw,)

FRANCES RICE STINSON

STATE OF ALABAMA ;
SS
COUNTY OF SHELBY

) . _
I,@g_/}eﬂ"!., d N/HZ, | .,-'a Néta_ry Public in and for said
Yy

County in said/ State, here certify that ALVIN M. STINSON, and

his wife, FRANCES RICE STINSON, whose names are signed toO tThe _
foregoing written instrument and who are known to me, ackquledged .
before me, on this day, that being informed of the contents o? the
foregoing written instrument, they executed the same voluntarily

on the day same bears date.

And I further hereby certify that on the same date came before me
the within named FRANCES RICE STINSON, known to me to be the wife
of the within named ALVIN M. STINSON, who being examined separate
and apart from the husband, touching her signature to the within
written instrument, acknowledged that she signed the same of her
own free will and accord and without fear, constraint or threats

on the part of her husband.

GIVEN:E’EDER MY HAND and seal of office this the ¢ — day of

| ) | : o, A‘D" 195}J . e
. Y R ‘ //: |

J*rfuu., ._ \ - |- [P H C.-/ |

— NQUARY PUBLIC

M}; Cofimission Expires:

Vs
' 4

i, * .
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THIS AGREEMENT OF LEASE made and entered into by and between
ALVIN M. STINSON and his wife, FRANCES RICE STINSON, of Shelby
County, State of Alabama, ‘ -

Lessor (whether one or more), and the GULF REFINING COMPANY, a
corperation, with principal office in the City of Pittsburgh,
State of Penmmsylvania, lLessee, WITNESSETH:

o ] =
'That-lessor has this day rented and leased to lessee;, a certain
parcel of land located in the LRILFXKBLXXXXXXAXXXAXXXXXKXXXXXXXXKXXE
County of Shelby _ s otate o Alabama 9

ey =l
N

lowss

and described as fo.

A parcel of land being Lots ©6 and 7 east of right of way line of
U. S. Highway #31, as per topographical survey 1841 prepared by
James L. Ray, Jr., as of November 9, 1955, in Block 1, George's
Subdivision of Keystone in SWi SWi, Section 25, Township 20 South,
Range 3 WesT, Shelby County, Alabama, and being more particularly
described as follows, to-wit: | '

A portion of land being George's Subdivision of Keystone being
part of Lots © and 7 in Block 1 of said subdivision per map filed
in Book 3, Page ©3 of Shelby County records more particularly de-
scribéd as beginning 540 feet measured Northerly along U. S. High-
way #31 from the intersection of the East line of said highway |
with the South line of Section 25, Township 20, Range 3 West,

thence with an angle of 75 degrees, 33 minutes, 30 seconds, run
North 89 degrees 13 minutes East 120.49 feet to an iron pin;

thence with an angle of 104 degrees 26 minutes 30 seconds run
North 13 degrees 39 minutes 30 seconds East 200 feet to an iron
pin; thence with an angle of 75 degrees 33 minutes 30 seconds run
South 89 degrees 13 minutes West 120.49 feet to an iron pin on the
East right of way line of U. S. Highway #31; thence with an angle
of 104 degrees 26 minutes 30 seconds run South 13 degrees 39
minutes 30 seconds West and along said East right of way line 200
feet to point of beginning.

5aild leased premises shall include the above described real es-
tale together with all driveways and street front privileges,;
and all improvements and bulldings situate thereon, or to be
erected thereon.

- 2 o

Sald premises are leased Tor the purpose of the sale and. storage
thereon of gasoline, petroleum and petroleum products, and at
lessee'’s option for the conduct of any other lawful business
thereson., |

Page #1
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The term of this lease shall begin when the“attached option'to
- lease is exercised by Lessee by written acceptance of this lease

either mailed to Lessor at P. 0. Box 187, Columbiana, Alabama or
filed for record in the County of Shelby, State of Alabama, and

expire the 3715t day of January - , 1966 .

It is agreed, however, that the Lessee shall have the right to
extend this lease. for ONE (1) additional term of FIVE (5%‘years
by giving Lessor written notice of its election to exercise this

right of extension at .least thirty days before the expiration of
the original term. ' - . *

*

—J ﬂﬂ-yau —

During the ofiginal Term of thls lease agreement, thé Lessee
agrees to pay to the Lessor a rental of ONE HUNDRED FIFTY and

00/100 DOLLARS ($150.00) per month, payable on the 25th day of
each and every month.

If and when this lease is renewed, the Lessee agrees to pay to
the Lessor a rental of ONE HUNDRED TWENTY-FIVE and 00/100 DOLLARS

($125.00) per month during the renewal peériod, payable on the 25th
day of each and every month. |

-5

Tt is understood and agreed that should the lessee hold over the
premises herein described beyond the determination by 1imitation
of the term herein created, or any extension thereof; without q
first having extended this lease by written agreement, such hold-
ing over shall not be considered as a renewal or @xt@nsian.of this
lease for a lomger period than ome (1) month. ' -

Page #2
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- Lessor, for himself, his helrs, representatives, successors and
‘agssigns, agrees to keep the pr<emlises free and discharged of liens
- and encumbrances affecting the leasehold interest created hereby
and further covenants thay leassee, its successors and asgigns,
shall have continmious, p=2iaceful, uninterrupted and exclusive .
possession &nd qulet enjoyment of the entlre premiges durlng the
term of this lease or extension theréof, the breach of which
covenant by operation of law or for any other reason even if
affectirg only a portion ¢f the premises, if not promptly cor=
‘rected, will entitie thes lessee at 1ts8 option to terminate and
cancel thils lease and to remove 1ts equipment and all improve-
ments owned or placed by it on the premises. Lessor further
- agrees that 1f lessee shoild be made a party 1ln any legal pro--
ceeding affecting the lesseels right of continuous and guiet
possession the lesscor will reimburse the lesssz2 for any reason-
able attorney fees or other expense incurred by lessee in defend-
ing its right under this lease, and ar.y such expenses my be
-- applied b'y lessee vpon renta‘l. dueﬂ or to becomn dueu |

The lessor agrees to pay all taxes upon the land and builldings
.and improvements thereon and further agreces to keep the bulld-
ings and ilmprovements 1in good conditien and repalr during the
term of this leass or extension thereof at lessor’s own expense,
If the lessor should fail to make said repairs upon notice to
lessor that gaid repairs are.necessary, then the less2e may cause
same to be made. - Should the leasor at any time defaul?t in the
payment of any taxeg, lien, mortgage, or other charge agalnst
the premises, ther the lessee may, at its option, pay any or
all of such sum in defauvlt and be subrcgated to the rights of
the lien-hold=r to thz extent of said payments thereon. Any
payments made by the lessee for the foregoling reasons may be
arplied on the rertal due or to become due under the terms of
this lease., The lessez2 shill pay the ta.xﬂs on its pmperty a.nd
equipmﬁnt on the Jeasmd premises, _ . o .

'.-a8-=-

It 18 undarstood and. sgreed that if by reason of any law, ordl-
nance, or regulation of properly constituted authority, or by
~inJunction lessee 18 prevented from using all or any part of
the property herein leagsed as a service station for the sale
and storage ¢f gssgcline and petroleum productsa, or 1f the use
of the premises for the purposes herein permitted shall be in
any manner restricted, or should any Govermmental authority re-
fuse at any time during the term or extension of this lease to
grant such permits &3 may be necesszary for the imnstallation of

- reasonable equipmant and operation of =aid premises for the

- permissible purposes her<under, the lessee may, at 1ts optlon,
surrendsr and cancel thig leaze, r2move its improvements and
equipment from said precperty and be relleved from the payment
of rent or any othnr obligation as of Lhﬂ date of auch surrender.

The legsor covenants thatv at the t-i.me of the execution of this
lease lessor 18 the cwner of the demised premises, has full.
‘right to lease the same for the term aforesaid, and wlll put .
lessee 1n actual pozsession of th2 premises at the beginning

'of' the said tem

Page #3
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Lessee shall have "the right and privilege to assign this lease or
sublet said premises, in whole or in part, for the whole or any
part of the term of this lease, or any extension thereof, upon
such terms as to 1t shall seem best. S

> 11 -

o 10 o

. In the event of the total destruction of the buildings, improve-,
ments, and equipment on the premlises by fire, or otherwlse, or:
such partial destruction thereof as will render the same unfilt
in the judgment of the lessee for use and occupancy for the pur-

. poses for which they are being used under this lease, lessor
shall within a reasonable time restore said bulldings, improve-
ments, and equipment owned by lessor to as good condition as
they were prior to =aid destructlon or injury, and during the
period from the destruction or damage to the date of restora-
tion, the rent shall abate. Should the lesszsor fail to restore
the buildings, improvements, and equipment owned by lessor with-
in a reasonable time, not exceeding sixty (60) days, then this
lease may be terminated at the option of the lessee, and lessor
shall incur no liability for fallure to restore said buildings,

improvements, and equipment.
o 12 =

It is agreed that the lessor shall not terminate the lease for or
on account of the failure of the legssee or its sub-lesseces Or as-
-signs to pay any monthly rental when due, or to comply with any
other terms of this lezse, without first giving the lessee a
written rotice of the intention to so terminate or cancel thils
leage, not 1essfthan.th1rty'(30)days prior to such cancellation
or termination. If durirg the said thirty (30) day period the

~ lessee, its sub-lessee or assigns shall pay said rental install-
ment or comply with the term or condition of the lease stated 1in
said notice, then the right of the lessor to cancel or terminate
the lease for the csuse menticrned shall cease and be of no effect.

- 13 =

-It is agreed that lessee may make such additlons, alterations, re-
placements, and improvements upon the buildings and equipment on
said premises as to it shall seem best for the conduct of 1its
business, or for the use of sald premises for any purpose author-

- 1zed hereunder. - All of sald alterations and improvements shall
"be made at the expense of the lessee, and without obligation upon

the lessor.
- 14 -

It is agreed that lessee shall have the right to remove any Or

all of its property, equipment and trade fixtures from sald premi-
ses, at the explration of this lease or sooner determination, oI
‘any extension thereof, and that it may enter upon said premises
‘at any time prior to, or within ten (10) days after the expira-
tion of this lease or arny extension thereof, for the purpose - of -
removing any of 1ts property and equipment and fixtures  located?
on s8ald premiges. ' : ? ~

- 15 =

The word "LESSOR" herein shall be construed to include the said
lessor, lessor's heirs, successors, and assigns, and the word
"TESSEE" herein shall be construed to include the said lessee,

its successors and assigns.

Page #U
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Tn conslderation of ONE DOLLAR ($1.00) and other good and valu-
able considerations, receipt whereof is hereby acknowledged, Lessor
hereby grants to Lessee, 1ts successors and assigns, at all times during
the term of this lease or any extension or renewal thereof, the preferen-
tial right to buy the leased property in the event lessor'szhes to sell
it., Before selling the property to anyone else lessor will first offer
to sell it to lessee at the price lessor is willing to accept from such
other prospective purchaser, such offer to be made in writing and sent
by registered mall addressed to lessee at 127 Elk Place, New OrleanshIZ?
Louisiana, and lazsee shall have sixty (60 ) daysg/yym
after receipt of such offer within which To acecept iT. In the event
lessee accepts lessor's offer, such acceptance shall be in writing and
sent te lessor by regigtered;mail at 8
o Jﬂ}w,,, _Alabamg 5, but such acceptance shall be sub-
ject to good marketable title and tThe ability of lessee to obtain all
building or construction permits reasonably necessary for the erection
of g s¢ - . | . Upon acceptance by lessee of lessor's
offer to sell, lessor snall Escure and deliver to lessee promptly, at
lessor's expense, a complete abstraect of title covering the leased
premises, certified to date, In case the property is purchased by lese
see ail rentals paid hereunder between the date of lessee's notice to
lessor of lessee’s acceptance of lesgsorts offer to sell and the date of
the completion of the purchase shall be treated as partial payment;s on
the purchase price.’ Lesses shall have sixty days after receipt of the
abstract To have the title examined by an atiorney of its own choosing.
I.essor agrees to satizfly any existing mortgages, liens, taxesg or other
encumbrances against: the property and pay such oubtstanding assessments
whether matured or maturing in the future and pay all taxes levied or
to be levied for thes pericd up o and including the date of purchase,
even though such taxes are not payable until some future date, If les-
sor's title is found 1o be sabisfactory by lesseel’s attorney and lessee
is able to obtain all building or construction permits reasonably necess
sary as aforesaid, then lessor agrees to execuhbe and deliver to lessee a
deed conveylng tc iessee a good marketable title o said premises, which
deed shall contain full covensants warranting the title against the adverse
claims of all persons and warranting the tiftle to be free and clear of all
encumbrances whaitsoever and to dellver possession of said property in sSube

2

stantially the sams condition as on the day the term of the lease. commenced,
ordinary wear and tesr excepived, and iessee agrees o deliver simultansously

therewith to lesscor the purchase price in cash. If the title to the premi-
ses 1s not marketable or if lessee cannot obtain said permits, tThe lessee
shall at no time be under obligation to purchase_the property.

It is understood and agreed, that with respect to this lease
agreement, certain other contracts are being executed at this time, C*f
whernin Lessee will advance as a loan to Lessor the sum of 44?6%7

Q/%%Q:------------------—---—-------—--DOLLAR (310 .n u D)
n co;neetion wi the hereinabove described property, and Lessor wi
bOPPOW all Equa*l amount Irom Panic Jdn 8 -
in order to repay Lessee and willgive the saild Ba ar. insaalwman  note
as evidence of the indebtedness and in consideration therefor and of
I.eesee becoming guarantor and sufe%y for The punctual payment of sald
note, lﬂsqor does heraby grant, assign, transfer and set over and pledge

To rat N tlonaliBank in S . Loulsg s 1lus succes-
sors and assigns, having a place of UB ness at § oui urli
out of Tthe installiments of enﬂa s lue or O be-

come due under This I=ease agreemernt, .the sum of NINET t,u 00/100 =~

______ S —————— o) 71 111 : - B € Y TS 90 pe:r' month,
unfi the entire amount of the said note, together wit 1nnev@b59 if any,
which may accrue after maturity, have been paid and Lessor hereby ire
revecably authorizes and directs Lessee to pay the rentals hereby assigned
and pledged to the Bank at its place of busingss. Nothing herein contained
nor any actlon taken hereunder is intended or shall be construed to
characterize the premiges ag being in The posseSQion or under the control
of the'Bank in any manner whatscever.

Page #i<A
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It is understood and agreed that this lease shall not become
:'binﬁing*upﬁn.ﬁhe lessee untlil executed by'a.Division.G@n@ral
*Man&gep ﬁhereof as Att@ﬁﬂﬁyminﬁFaGt |

IN ;WITNE‘QS W&IEREUF _@.he said p&@taes have hemuntcm set their
- and, sepls in_ dulica‘be | _ ,thlw Aiﬁ?% day of

S'Lgm,d md seaji g.d in
the presence offs

- koA ST
o . o . “ | u/.;‘JJ » .-u" |\ r. "...-:‘f_ -
UL F T frsna~ 7 FRANGES RICE STINSON

| | (Lessor)

Signed and sealed 1n
the presence of s

GULF REFINING COMPANY

- BY . Mr?m

. - e - = - a : .

Division General Manager
Attorney-in-Fact
(ILessee)

' P,aée #5
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THE STATE (F ALABAMA' ) s
coumrx' oF sﬂmm’ )

I,la Lm0 Al - e Notary Public in and for said

~allf

Coﬁhty in said ' ate3 hereby certiry that glnjn;m Stingon
_y and his wife,_.

~ S , Whose names are signed to the foregoing
'written instrument and who are known to me, acknow!2dged before
me, on this day, that being inrormed of the contents of the fore-
going written instrument they executed the same voluntarily on.

the day same bears date,

And I- further hereby certify that on the same date came before EB

the within named. 3 : 1aon. e —
known to me to be the wife oi’ the wi hin nemed_ -~
, Who being oxamined separate and apart

‘Alvin M, Stinson
from the husband, touching her signature to the within written
instrument, acknowledged that she signed the same of her own free

will and accord and without fear, constraint or threats on.the -
pert of her husband.

GIVEN/ mgj:n MY HAND and seal of offic_e this tha c:§7¢ Aoy of

y AsDoy 19 o/

LA 4 il

HOTARY PUBLIC

_ ) 5S
PARISH OF ORLEAHS -

i,/\’@f 7. /AVPL/A- . a Notary Public in nnd for

wvhose name as Attornay-inﬁFact for

7tGULF REFINING COMPANY is'signed to the foregoing written instru-
- ment and vho is known to me, acknowledged before me on this day,
~ that, being informed of the contents of the written instrument ha,

in his capacity as such Attorney-ianact executed the aame
;.voluntarily on.the day the sama bears dateo _. . |

t;GIVEH UNDER MY HAND and seal of office this the¢£ ﬁf day'or .

/MM&U 3 ADu, 19\)"\1\.
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