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THIS AGREENMENT rnade entered into on this 'Z ©
day of Aecoccdtt” 5 19 \//d by and between ALVIN M. STINSON,

joined herein by his wife, FRAN(‘F‘S RICE STINSON

of the City of Columbianns County of Shelb

State of [lsbams hereinafter called "First Party" and
Gulf Refining Eompany9 a corporation with its principal office

in the City of Pittsburgh, Pennsylvania, hereinafter called
"Second Party",

@

WITNESSEILIH

WHEREAS, First Party is the owner of the follOW1ng

‘described prOperty situated in t he Clty of Columbiana y
County of Shelby , State of L 1abama , to-wit:

Begin at intereection of Mlddle North
snd South line of NE{ of SE#, Section 20,
Township 21, Range 1 lest, rlth Wallace
Street, and run west along socuth slde
.Jallace Street 150.9 feet to East line
of Louisville and Nashville Railroad nght
of %Way: thence run southeast along railroad
right of way 334 .43 feet to mlddle line of
NE:: of SEx; North i6,81 feet, east 32.28
, feet, north 26 degrees 7 minutes west 70.6
{eet; north 187 85 feet to point of beginning.

--—i

Together with all buildings, improvements, storage
facilities and equipment installed on said property,

AND, WHEREAS, second party has loaned to first party,
in connectlon with the above described property a sum.of money

as evidence by note dated A L. 7 , 19y~ o
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In consideration of said locn fron second party to first
party and of the venefits to be derived therefrom DYy first party,
t at anytime between the datle nereof and

. second party,1lts SuccesSOor's Or &sSSigns

shall nave the preferential right to buy the above described property
in the event first party wishes to sell 1it. Beforeselling the pro-
perty to anyone else first party will first offer to 21l it to .econd
party at the price first party is willing to ¢. ccept fromsauch other
prospective purcnaser, such offer to be made in writling and sent

by registered mail addressed tosecond party at 127 Elk Place, New
Orleans, Louisiana, and second porty shall have sixty (60) days after
receipt-of such of fer within wnicn to accept 1t. in the event second
party accepts first partv's offer, such acceptance shall be 1n writ-
ing and sent to first party by registered mail at _P. 0. BOX 187,

COLUMBIANA , ADLARARA
but suen a cceptance shall be subject to good marketable title and

the ability of second party to obtain all building or construction
permits reasonably necessary for the erection of Bulk Plant Ior sale
and s torage of petroleum products including Gulftane, Upon accep-
tance by second party of first party's offer to sell, first party
shall s ecure and deliver to second party promptly, at first party's

sbstract of title covering the leased premises,

expense, a complete
certified to date, OSecond party shall have sixty (60) days after

receipt of the abstract to have the title examined by an attormey of
its own choosing. First party agrees to satisfy any existing mofF-
gages, liens, taxes Or other encumbrances against the property and pay
such outstanding assessments whether matured or maturing in the future
and pay all taxes levied or t o be levied for tne period up to and
including the d ate of purcnase, even though such taxes are not pay-
able until s ome future date. 1f first party's title 1s found to

be satisfactory by second party's attorney and second party is &able

to obtain all building oOr construction permits reasonably necessary

ns aforesaid, then first party agrees 1o execute and deliver to second
party a deed conveying to second party a rood marketable title to

said premises, which deed shall contain full covenants warranting the
title a gainst tnhe adverse ¢ laims of all persons and warranting the
title to be free and clear ol =11 e ncunbrances whatsoever and to
deliver possession of said prOperty'inhsubstantially the same con-
dition as on theay the offer is nede to second party to sell the
property, ordinary wear and tear excepted, and second cvarty agrees

to deliver simultaneously therewith to first party the purchase price
in cash. If the title to the premises 1s not marketable or if second

party cannot obtain said permits, the second party shell at no time
he under obligation to purcnase tnhe property.

first perty agrees tha
ﬂcgg{éggéﬁ 47 ., 1964

nto set our hands and

N WITHESS Wannsldr, we have hereu
seals at v n 4/, this 7 _day of lece. 19wy 7

2C Ka - Wi 1. Q/":f :
ALVIN M. STLNSON
| (/

,45-'759.L/léiil~= Y (Pto, o) lmes

TRANCES RICE STINSOF

(First Party)

GULF REFINING COMPANY

by r:/@n%’

DIVISION GENERAL MAN

(Second Party)
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THE STATE OF ALABAMA ‘
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I, ) - ‘ot y @ Notary Public in and for said
County in said Spate, hereby certify that ALVIN M. STINSON

ey a@nd his wife, . FRANCES RICE STINSON
e 9 WHOS@ names are signed to the foregoing
written instrument and who are known to me, acknowiedged before

me, on this- day, that being informed of the contents of the fore-

going written instrument, they executed the same voluutarily on
the day same bears date, T

And I further hereby Eertify that on the same date came pefore me
the within named___FRANCES RICE

" known to me to be the wife of the within named_ALVIN M, STINSGON ’

 Who being examined separate and apart
from the hushand, touching her signature to the within written
instrument, acknowledged that she signed the same of her own free

will and accord and without fear, constraint or threats on the
part of her husband.

GIVEN‘UNDER'MY HAND and seal of office this the 7 day of

D LComditns o AeDoy 19yy 7 .
: . , | ‘ | ‘_‘ i | | - J
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"'SPATE OF LOUISIANA )

D ) 85
PARISH OF ORLEANS )

I:,‘fi s, L0 ] x'{) e id e a Notary Public in and for
saig?Parisn#and State, hereby cer%i

>, | fy. that
B LD St n oA . Whose name as

2 LS o NS . Attorney-in-Fact for
GULF REFINING COMPAKRY is signed to the

foregoing written instru-
ment and who is known to me, acknowledged before me on this day,

that, being informed of the contents of the written instrument he,

in his capacity as such Attorney-in-Fact, executed the same
voluntarily on the day the same bears date.

GIVEN UNDER MY HAND and seal of office this the__ 2% .- day, ofi
'::y\.‘) ’é’ 4*-’:"("-‘1 W“ ) A'Dﬂ , 19& (_L?._f' . ‘-:,1\\‘:‘-:1';-’. i}i"’}
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% SURLBYCOUNTY
STATE OF +1.ARM A ,SHEL - bato, hereby C
O = T ratter. Judge of Probites
IJL- Ce 1--3-1-"-(-3."‘9 -

. . . dg_y Of__________.....
" iden or rocgyt Sy T2 NEES
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