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SECTTON 1, PARPIES, THRIR REFFRINCE
- ITLES AND ADDRESSES.

Lot The parties e thin leaze, made in dwplicats, are

- (=) DRUNGARY-JINNINGS, INC. _ which will hereinafter genorally

be referred to as IESSOR, and (b) __Shelby County Lumber Company .

. which will Izgere‘ﬁ.tw.f'ber genegrally be roferred to 28 LESSKE. IR
1.2 BRUHGART-JENNINGS, TG s 1is an ALABAMA, R ._' %
o ‘ 521 4th Ave |
- Qorporation. LESS0R'S place of Tmeiness 1s AREEXTREEL Avenuo, |

Noxth, Birminsham, Alabamn.

| Wy o gt A ooy gl e e gy o i,

1.3 _Shelby County Lumber Companyg am =

e L T

Corporation. LESSER!S place of buainscas 1s Cglumbn.anaﬂ, Alabama
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SEOTION 2. ILEASTNG CLATUSE

2ol For and in conzlderation of the covensnts and agreements
of LESSEL, hereolnafiver set forth, IXSSOR hereby leases %o mssm
the chattel (hereinoisor roferred to ag qullpfvlm Ya  More 3_:~E.rt}icn{ f

: | | 1
warly described as follows: |

- Used Hyster Fork Lift Truck

Model RE 150 Serial # 42860
15,000 1b. Capacity

54" Forks to Use 96" Extensiocns

2.2 The LESSOR warrents this equipment for a period of three
monthe after date of dellvery for any inferior paris or_tfbrhnanﬂhip
providing that the HYSTFR COIPANY?!S lubricabine inat:mctionﬁ have
been followed carefully and no parts other than tﬁqze ﬁumisﬁed by '
tho LESSOR have been im:taliml on tho equipment. Ixcept as Shbwp.‘ in
ths Hyster vapa.ﬁ'yﬂs published specificationa the LEssbR does not

N\ _ -
\\I@C tnis squinment o rvorform any pariicilar daske
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.1.'1 + . - . . - R Y .y | » ; B
3.1  WTho towm of this lense shall be for a pariod of wwo: (2)

yoars and shall commence woon '3 date of dmlivexy of e equipuens

to the IESSEE. The IESSIE agvece %o pay the LESSOR rent Jor this

unit of egmipmont during the bein of {:hiﬂ loaza eg follewss

. Rens; Pﬁf mnﬁ‘ o i'iri’:i? monﬁhﬁ;n--n..;r-;n.--n*tli"";'ﬁ:ﬁmiww

On 30 days w2itben uztice pricy to the capiration of the 24
months mentloncd chovs, the LESSER chall have the gptlon 0L
leaging aaid cquipment for an addificpal period ol oas (L)
year at o ronveld sa Toliowms - R
L 2 12 . 216.82
Rent por month, {LL Through 3B%h monthessssacacenne 3 ) .

Upon 30 days writion rotice prior $o the expirablon of the
12 months meakicnet above, vhe IEBSEEE ghall nava tno further
option of loasing eaid ecquipmoni on a mondh to montn basgle,

apg Tollows:
Ren® pex nmuavh, aluer 364N MONtNocsssrsenavoessssoco S
2f the IXSSEE doep net wxereiso its »iget Yo rent thds cquipe
mont 30 dayu before The axpiration of the 2L nonths period,
or 30 days bofore the expivaiion of tho L2 wmontad period,; 2o
the case may bo, thea this lsase shall stand Torminated and
the sgulpment shall be retwrned to the LESSOR by the LESSE®
in ag good condision eas vhea received, ordinary weay and vearn
exeophed, F.00be £ plage wvhere lasd used.”
3,2 IESSEE ig hereby given the ophion of purchaso the it of
equipment at amy tiswe at a prico to be nogobiated ab thav times
3.3 The renb dve hereunder chall be payeble at tho offico of
the LESSOR, or as it may dircct each month in advanse and should axy

payment of rent dve ncremndsr not be mado within 30 dayo ox ‘the dale
guch rent is due, the INSSOR bhag ‘l';hcaI righ% 0 cancel the lease and
demand payment in full fer $the balance dvo on $he machine plue iz
seress on such deiinguent instellaition of rent ab six (65) Pex Gend-
per annum Zyom the date vhen same shall have become dus 753 1 AR AT

shall hove boesn paide

7
&0
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3.4 LESSER sgrees thet LESSOR may, 4271t 8o eleots,  mell, assien
or otherwise transfer thils leame; and in event the I.ESSORahéuid do ' .
so‘, LESOTER é.grees to make the payments iaravide heréunﬁerta ‘éucﬁe.eaigqee
vhen and as the gsamée become due aiid hereby spe'cifically miﬁeé any (S
' fenge it might have for mn—nayment of such rent by reason of the alleged
breach of any wvarranty, either express or implierl nade by LESSOR, in
~connection with the equipment a.ncl agrees to seek any redress to which it

ahall believo it is entitled aga.inst- LESSOR and not LE’%'*OR*S aasignee.

SECTION 4. COVENANTS OF LESSKE

b I.ESS- agrecs th..t it will, at its own expense, keep the equip-
ment in good repair.

e2 LESSER afrees that 1% will, =...t its own expenss, fully ingure |
the eq_uipmenf oeningt loss by fire, wind or i'lood during the term hereaf.

L..3 ILOSSEE perees viot it will pay 2ll 'bexea . asaessments, lia:-
a‘b..lities ené charges *'hh" ch may, or mi;ht become liens upon tlle equinment
and that if such taxes, ésseesnentq, liahilities and chm"ges are not 'pa.id.
then LESSOR may pay same and any amount so paid shall*z b‘e added to the rent
due Zror L SOEL hereunder and become a part thereof, with _nterest thereon

at the rate of six (6) per cent annum from date of payment by LESSOR. -



f | f-boll- E'ESSEE ﬁh:w.ll pe:'mib LY SOR, *l‘i:ﬂ re‘pxaambativea %mjaz‘}tg‘%fldl
to entez? in ancé umm the premiﬂasa whem such mipman‘h may be 1&@"39& '
a% c.ll rmaom’b'ia time for pm:posea of fmsp.aci;ion of the Bquimuwn‘%o

1 o5 Ir.uSB’EE nhai.! 208U, defend end at ail timea indamif‘g’g
‘pmtecv and hoid havmioepy, LESEOR agaimi; e.li cﬁ.aima 7'e dezmﬂc'lsa
aﬂaing or reguliing from MSSDEHS uaa of tho @qu.ipmen’s,, inciluding,
"b'nl‘i: no rﬂﬁtﬂ ﬁi;ae’i e, olaima Lo c‘lnmapm mmﬁﬁimr -,f.'rnm' had il
inlux:{r; siclcx.esz:, mantal axnzuizhh o aea.th and cloins Zow c‘lz_ma{;ezi

to tho pmp@riy of apy person, Lirm cr corpoxaiion. L LESSOR sha.ll

20% be 1iable '1‘:1.:? eny Szmnge or injury to pz&aﬁgrﬁy of LEGSEL o®
other pémon.p or any 'emplove'a oz agen% of IESSER whﬂ..ah- 18 puatained

ehﬂ uae of the equipmond. |
%6 LESSER ap'.z.'eeﬁ that ho will nod astaie;a thie iesge nor any
4nterest 1% may haw: berounder and ¥ill not sublet the equipment oF
any par% thersof ard will not pormid€ the une of the eguipmend by eny
parties a?hez‘ then the LESHR end i%e agoats withoub wzitien oonuen’
#om the LESSOR. ' ' '
SEGTION %. CONIITI{ONS, BREACHE (OF

YHICK FERMITS LESSOR TO
TERMIRATES LEASE

. 5.1 The OCOURIONe S 0f any of the f:blla'.:::in(g cvonta shell ine
LESSOR TR ABSOLUTE ond wnquelified right, i€ IESSOR alects, %o
torminate thie leags, ex‘binguiah the *mindsr of the $orm there-
by created and telke possezaion of The eguipmonze.

‘ {a) Ths sdjudicabion sg a baxupt ¢f Ansolvent of LESSEEH:
(b) The filine of & wevdtion smceking an adjusément or

gomposition with creditors hy the LASIHN:

b,
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BY

IN TESTIMO\]Y MESE,  Witness the cignatures ol tae

parties this 29th © Cay ot April 12 55

ot Aol A —
4--...—-‘ e e Pl L sl g h“_ . Al i 1 ey g paifpnren el

BRUNGART,JZNINGS, INC.

/i’
President

This lease has been assigned to the SECUPI"‘Y COMMERCIAL BANK,

1
'2.111 4’011 Avenue, North, Birmlngham, Al abama. Please make monthly

payments direct to them and mark your payment fCredrb BRUNGART-

JENNINGS, INC.,). TFirst payment due _ | e

6.

| STATE OF AL.:LB:U'A s OAELBY COUNTY 8 | | |
1, L.C, .*Ta_her, Judge of onmte, hereb 1 & |
~vwas filecd Tor 1ecord the _ et

certify that the withir

--96.‘:5_5/ av _ﬁ o'clecy "T,""
Eﬂ and the ...;or-tv e Ta: 0 |




