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City_.Blrmingham, ____ __ _ Suec.Alabama_
MY 20y 1924
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Tractor & Equipment Company, Ince s Lessor of No.440) = First Avenue, North

*._...B Ifrm__nngham, ...................... ) emeeemaemn someeseman oo . Alabama ..... e , hereby demises, lets, rents and Leases

To.Plxie Lime & Manufacturing Company_’
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As Lessee, of No.P.eQe Box = V58 . . .. ...  Pelham .. ... ... Alabama . ..,
for 2 minimum term of ......... 24 ........... months, commencing......... .l uJ |V2| @ oeceee reene ey 19-...5.14.-.-(01' from date of delivery) nnni
ending _A_qggsf?l, ..................... . 1956 (or-_224 ... months from date of delivery) and said Lessce hereby hires, takes

and leases from ‘said Lessor, the following-described personal property (hereinafter with all replacement parts, additions, *repairs and  acces-
sories incorporated therein and/for affixed thereto, referred to as "equipment™):

|. - Used International Model !D9~400-0 Diesel Crawler Tractor
equipped_with Hough Mode! T-9 Bylldozer-Shovel,
Tractor “erial No. TDCB=-34501
Bulldozer=Shovel 2crial No. 65421
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Jand Lessor agrees within /....-_-..-.---......mons'ns ¥mm the date hereof to cause said property to be delivered to Lessee, f.o.b...*..--..:.....--.*----..-....--..

Pel ham, Alabama
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RENTALS: Lessee shall pay to Lessor therefor an aggregate rental of 35..:935t92.._...._. in .24 monthly rental payments of

52..5...7..‘33 ........ e €ach, of which the -.-_‘.;§_.t-.... and-_............. payments have been paid in advance, and the remaining payments

are payable commencing ..... AUQUS* 2|Jr ............. . 1954.._ and thetcafter on the same date of each month until fully paid in
lawful money of the United States. -

PLACE OF USE: The equipment shall be kept 2 _Pelham | éheﬂlbycouanme_ﬂ_-, State of _ Al abama__ |
until Lessor, in writing, permits its removal, and shall be used in the conduct of Lessce’'s business solely.

REPAIRS: Lessor shall not be obligated to make any repaits or replacements; Lessee shall not incur for Lessor’s account or liability any ex-
pense therefor without Lessor's written consent.  Lessce shall inspect the equipment within 48 hours after its receipt; unless within said time
Lessee notifies Lessor, stating the details of any defects, Lessee shall be conclusively presumed to have accepted the equipment in its then
condition. Thercafter Lessee shall effect and bear the expense of all necessary repairs, maintenance and replacements.

OPERATORS: Lessee shall cause the equipment to be operated by competent employees only, and shall pay all expenses of operation.

- LIABILITY: Lessee shall indemnify and save Lessor harmless from any and all injury to or loss of the equipment and liability arising out of
the use, maintenance and/or delivery thereof, but shall be credited with any amounts received by Lessor from insurance procured by Lessee.
Damage for loss or injury shall be based on the then true and recasonable matket value of the equipment irrespective of rentals theretofore
paid or accrued.

INSURANCE: Lessce, at its expense, shall keep said cquipment insurcd, at the full value thereof, against fire and theft or under extended
coverage and shall adequately insure against property damage, workmen’s compensation and publec liability, all in amounts and compantes
Lessor shall approve or require, with losses, if any, payable to Lessor  Lessee shall on request of Lessor deliver to Lessor the policies or
cvidence of the insurance satisfactory to Lessor, together with receipts for the premiums thereunder.

TAXES: Lessee shall comply with and conform to all laws and tegulations relating to the owncrship, possession, use of maintenance cf
the equipment, and save Lessor harmless against actual or asserted wiolations, and pay all costs aand expenses of every character occasioned
by or arsing out of such use, and pay promptly when due all taxes and other public charges against or upon the equipment.
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TITLE: All said equipment shall ‘remain personal property and title thereof shall remain in Lessor exclusively.  Lessee shall keep the equip-
ment free from any and all liens and claims and do or permit no act or thing whereby Lessor’s title or rights may be encumbered or im-
paired. - ‘Upon expiration or termination hercof, the equipment shall be returned unencumbered to Lessor at Lessce's sole expense and
in the same condition as when received by Lessee,. reasonable wear and tear resulting from proper use thercof alone cxcepted. Lessce shall
pay rent at the said rate until all said equipment. arrives iat Lessor’s premises.

INSPECTION: Lessee shall, whepever requested, advise Lessor of the exace location of the equipment and shall give Lessor immediate notice
of any attachment or other jwldicial process- affecting the equipment, and indemnify and save Lessor harmless from any loss or damage
causcd thereby. Lessor may, for the purpose of inspection, at all reasonable times enter upon any job, building ‘or place where the c¢quip
ment is Jocated; and may: remove the equipment forthwith, without notice to Lessee, if the equipment is, in the opinion of Lessor, Deing
used beyond its capacity or. in any -manner improperly cared for or abused. : o x | o

NON-WAIVER: Time is of the cssence. Lessor’s fatlure at any time to require strict performance by Lessee of any of the provisions hereof
shall not waive or diminish Lescor’s right thercafter to demand strice compliance therewith or with any other provision. Waiver of any
default shall not waive any other default. Lessor’s rights hereunder are cumulative and not alternative.

NON-WARRANTY: Lessor, not being the manufacturer of the equipment nor manufacturer’s agent, makes no warranty .against patent
or latent defects in material,” workmanship or capacity of the equipment, nor warranty that the equipment will satisfy the requirements of any
law, rule, specification or contract which provides for specitic machinery or operators, or special methods; all liabilities- arising therefrom
are assumed by Lessce at its sole risk and cxpense. No oral agreement, juaranty, promise, condition, representation or warranty shall be bind-
ing: all prior conversations, agreements or representations {elatcd hereto and/or to said equipment are integrated herein. No modification

hereof shall be binding unless in writing signed by Lessor.
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POSSESSION: Lessor covenants to and with Lessee that Lessor is the lawful owner of s.:tid_ equipment free from jall encumbrances and that,
conditioned upon Lessce’s performing the conditions hereof, Lessee shall peaceably and quietly hold, possess and’ use the equipment duting
satd term without let or hindrance. '
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REPOSSESSION:In the cvent of Lessee's default hercunder or becoming insolvent or if Lessee cease doing business as a going concern, or
commit an act of bankruptcy or be a.party .as debtor or- bankrupt to any proceeding under any bankruptcy ‘law, .of attempt to remdve or
sell or transfer or encumber or sublet or part with _the possession of said equipment or if ‘Lessor fecls insecure, .Lessor and/or its agents
may, without notice, or liability, or legal process, enter into any premises of or under control or jurisdiction of Lessee or any agent of Lessce
where said equipment may be or by Lessor is believed to be, and repossess the equipment, -disconnecting and separating all thercof from any
other property and using all force necessary or permjitted by applicable law 50 to do; Lessce hereby expressly waives all futther rights to
possession of the equipment and all claims for injury suffered through or loss caused by such repossession. Should any legal proceeding be
tnstituted by Lessor to recover any moneys due and to become due hereunder and/or for possession of the cquipment, Lessce shall pay a
reasonable sum (15%, of the amount sued for if permitted by law) as attorney’s fees, to be not less than $50.00.
. q )

ASSIGNMENT: Neither this lcase nor Lessce's rights hereunder shall be assignable except with Lessor's written consent; the conditions
hercof shall bind any permitted successors and assigns of Lessee.  If Lessor assigns the reats reserved herein or all or any of Lessor’s other
rights heteunder, ascignee’s nights shall be independent of any clairn of Lessee against Lessor; Lessee on recetving notice of any such assign-
ment shall abide thereby and make payment as may therein be directed.  Following such assignment the term "Lessor” shall be decemed
to include or refer to Lessor's assignee. |

MISCELLANEOUS: Lessee will not change j‘c‘;r remove any insignia or lettering on the equipment and shall conspicuously identify each

item of the leased equipment 1o indicate Lessor’s ownership.  All transportation charges shall be borne by Lessce.  All notices relating hereto
shall ke mailed registered 1o Lessor or Lessee at its respective address above shown or at any later address’last-known to the sender. In case
of any dotavit by Lesee hercunder all sums due and to become due under this lease or any accompanying note(s) shall, at the option of
Lessor or any assignee of Lessor, becomie payable forthwith, Lessee waives demand, protest and all demands and notices as to any such note(s).
Lessee waives.all rights under all exemption laws. Lessee admits the receipt of a true copy of this Agreement of Lease. This lease is ir-
revocable for the full teems hercof and total amount of rent herein reserved and the rent shall not abate by reason of termination of Lessee's
right of possession by Lessor or for any other reason. In case of any default by Lessee hereunder, Lessor may sell the equipment or may re-
lease the equipment for 2 germ and a rental which may be equal to, greater than, or less than the rental and term herein provided. Any.
proceeds of sale, or any rental payments received under the new Jease for the period prior to the expitation of this lease, less Lessor's ex-
penses of taking possession, storage, reconditioning and sale or re-leasing, shall be applied on the Lessee’s obligations hereunder.

FURCEHASE OPTION: At any time afrer-.-.?_ﬂ' ....... months from date, if all rental payments then matured shall have been met by Lessee
promptly wlen Jve and lessee be not then in default hereunder, Leisec shall have the option to purchase said equipment for an additional

sum of 3 =0 .. upon givine written notice not less than 30 days prior to, and pﬁying any then unpaid portion of satd addi-
tivnal sum upon, expiration of the original term hereof. |n the event Lessee should prepay the Lease

5} am&_flme after delivery, thereby acquiring title to the Tractor, *the
- Witness our hands and seals. nypchase price shall, be $5,300.00, with.94% of. the

{

rentals theretofore pald to apply against said purchase pricee
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