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STATE OF ALABAMA )
JEFFERSON COUNTY )

AGREEMENT BETWEEN TENANTS IN COMMON

lgn’":.

e

THIS AGREEMENT, made and entered into on this 1r7.day of

Januéry, 1953, by andibetween Alex Leitmen and Joe Leitmen (here-
inafter referred to es the "Leitmens") eand Lewis J. Odeés (here-

| inafter referred to as i'Oc'iess"):, as follows:
W ITNLES S ETH:

WHEREAS, the Leitmens snd Odess are tenants in common, Alex
Leitmen and Joe Leitmen each owning sn undivided one-fourth (i/u)
I interest as joint tenants with right of survivofship end Odeés
owning en undivided one-=heallfl (1/2) interest in and to the follow-
ing described parcel of reel estate, situated in Shelby Qounty,f

. , i .
Alesbams (hereinafter referred to as the capbtioned real estete'),

to-wit:
The North one-half (N3) of the Northeast
guarter (NEZ) of Section Two (2), Town-
ship Twenty (20), Range Two (2) West;
end | '

WHEREAS, the Lbeitmans have heretofore constructed s cottage
for their persongl use on the captioned real estste and Odess
| proposes to hereafter construct a cottege thereon for his personal
use, each of the parties to have exclusive use and control of theip
cwn perticular cottege, the expense of which will be borne by the
regspective owners or eéch cottage, 1t belng agreed, however, that

ell other expenses of mainteining the property in general which arp

of mutuel benefit to the parties are to.be borne equally by the
perties, ﬁhe Leitmens to pay fifty (50%)'per cent thereof and
Odess to pay fifty (50%) per cent the;eof.

NOW, THEREFORE, in consideration of the premises, the mutual
covenants &nd undertakings,of the parties herein set forth and in
further consideration of the sum of One (§1.00) Dollar each to the
otheraparty in hend paid, feceipt wnereof is hereby acknowledged,

it is by'the parties understcod and agrced, &as follows:
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1, N61ther the Leitmans nor Odess sheall construct more than

one (l) cottage on the captioned property. The Leitmans are. alreaiy
in possession‘of a cottage constructed by them some time ago on
saldﬂcaptioned property, Odess proposes 1o construct a cottage
théreon.in.the near fuﬁure, and it is agreed that he may construct
said éottage within reasonable proximity to the location which is
deécribed.qn.the sketch attached hereto as Exhibit A" and made 2
part hereof. The said cottege may be of such design and of siuch
cosﬁ as Odess may determine, within his sole discretion. Both oXf
the parties may thereafter further improve their’reSpective
cotteges in such fashion as each of them, within their sole
discretion, deem necessary end proper, each of thg parties to haﬁe
exclusive use and control of their own particular cottage. Thé
cost of all wrk done by the Leitmans on their cottage shsll be
exclusively their own expense and shall be peld for by them, énd
the cost of 81l work done by Odess on his propcsed cottage shall b
1exclusi§ely his own expense &nd shallkbe'paid for by'hima
2. All upkeep of the comﬁon property, all construction in

connection with the common property, including the lake and dam,
the expense of a caretaker, including premises for the ceareteker,
which are of mutual benefit to both parties, shell be done at tne
expense of both psrties, the Leitmans hereby esgreeing to pay fifiy

(50%) per cent thereof snd Odess fifty (50%) per cent thereof. The
expense of maintaining a common roed entering into the captioned
real estate from the Simsville Road which is to be used jointly by
both parties snall be borne jointly by the parties, the Leitmans
peying fifty (50%) per cent thereof and Odess fifty (50%) per cent
thereof, It is understood and agreed, however, thet the expense
of mai nteining the turn-offs, either to right or left leading to
the cottages of both parties, shall be the sole obligation of the
party to whose cottage the roed shall run., 1t is further agreed,
however, that any damage which may be incurred in constructing tne
road leading to the cottage to be bullt Ey Odess shall be repalired
at the sole expense of 0Odess, particularly including any damages

which mey be done to the dam over which it 1s proposed that the

road leading to the cottage to be built by Odess will run,
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trensfer, sell or convey their undiV1ded 1nterest in end to the

captioned reel estate, unless and’ until they shall heve first

3. The partles hereto agree that they will not mortgage,

¥

complied.muth the follcw1ng prcvislons-:

(2) In the event either the Leitmens or Odess:

shall be desirous of dispcsing of their respective‘T

interest in, the seaid captioned'real‘estete, they

,-shell first give'written notice'tc the other party

(the Leitmans to Odess end Odess to the Leltmans)
of such desire, and Odess shell have the option and
privilege of purchesing the 1nterest of Leitmens
end the Leitmans shsll heve the cpticn end

pr1v11ege of purchesing the 1nterest of Odess, 2s
the cese may be, within /521 months from the
receipt of such written notice at the value and
price_to be determined as hereinefter set fcrth;
(b) The seies price of the interest of the
party to be sold\shell be determined by mutual
consent of the par ties, taking into consideretion

the reesoneble merket velue of the property zt

trne time of sele end the ccst of the buildings,

improvements and equipment'mede eand installed by

A
4

the respective perties. In the event any dispute
shell erise with respect to & determinationlcf
such seles value, the same shell be settled by
arbitreticn, the Leitmens to epp01nt onef
arbitrator, Odess to appoint one arbitretcr, the

said two arbitraetors to select 2 third erbitretcr,

end a decision of a8 majority of said three
arbltrators, when made in writing, shall be final,
binding and conclusive on all cf'the parties to
this agreement with respect tc a determinetion of
velues. ‘The expense of such erbftraticn procedure
shall be borne Jointly by tne parties, the Leitmeans
to bear fifty (50%) per cent end Odess to bear
rifty (50%) per cent. The submission to arbitrsticn
in the manner steted above of any disputes with
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reference to a determination of the sale s price
of such undi vided interest in the cegp tioned reel .
éétafe‘shall be a condition precedent to the
filing of any suits or legal proceedings. whatever
Ey either of the parties to thils agreementf

- f¢) Should the party to whom the option to
purchase is extended desire to exercise such
option to purchase, he shall, within }(;L/
months from receipt of the written notice referred
to hereinabove, notify the other party in writling
of his acceptance of such optibn to purchaseo.
Thereupon, the sales price as determined nerein-
above shall be paid in cesh by the purchaser to
the seller within =sixty (60) days following the
exgrcise of such option to purchase, Shoula the
party to whom the option to purchase is extended
fail to exercise such Option,within.ﬁhﬁ ‘/62,
month period referred to hereinabove, or having
exercised such option, fail to pay the purchase
price determiﬁed as provided for hereinsabove
within sixty (60) deys following the exercise of
such option to purchase, then su@h option and
priviiege snall be considered as termineting in
its entirety and tlie other party shall thereafter
have the right to dispose of nis undivided
interest in the captioned property to any outside
person or persons, provided such outside person
or persons s3nall be acceptable to the other party

refusing to exercise the option to purchase, 1t
being understood and agreed, however, that the
party refusing or failing to exercise the option
to purchase referred to herein shall not there-
after unreasonably withhold his approval of the

person or persons so suggested by tne other party.
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. This agreement shall inure to the benefit of and shall
be binding upon 211l of the perties hereto, their heirs, executors,

administrators and assigns.

IN WITNESS WHEREOF, the parties to this ggreement have here-

unto set their hands and seals on the day and year first ébove

(o,

Mex Le 1tman

M (SEAIL)

Joe Leitman .

written.

(SEAL)

{IXA

4

l

L._,ITMANS {

STATE OF AL.&BAMA}
JEFFERSON COUNTY )

I, a Nasry Public, in and for said County, in said Steate,
hereby certify thet Lewis J. Odess, whose name is signed to the
foregoing agreement, and who is known to me, scknowledged before
me on this.day, that, being informed of the contents of the said
agreement, he executed the same volunterily on the day the sezme
beers dete, -

Given under my hand and official seal this /? dey of
Jenuery, 1953. *

i
..:....{.-"' Y . a..u. A7 O Ukl g
otary ubl
STATE OF ALABAMA 3
JEFFERSON COUNTY )

I, ¢ Nd& ary Public, in and for said County, in ssid State,
hereoy certify that Alex Leitmen and Joe Leitman, whose names are
slgned to the foregoing agreement, and who are known to me,
acknowledged before me on tnis day, thet, being informed of the

~contents ¢l tne sald agreement, they executed the same voluntarily
on tine dgy the sane bears dste.

Given under my hand end officlal seal, this /;day of
Januery, 1953.
/

\mlﬂﬂuﬁ U ...

Nota ;f Public
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