STATE OF ALABANA. ) o - - BO0K j‘b / FAGE f:’
SHELBY COUNTY ) ' '

- _ARTICLES OF AGREEMENT, entered into by and between . W. J e
SUMPHREY, party of the first Dért and JACK MCCARTNEY, party of
the second part, wltnesseth that,

. WﬁEREAS; the Party of thetfirst part has contemporaneously
herewith executed a bill of sale to certaln mersonal property
located in the Town of Galeré .to the varty of theseOCnd part,
and,

WHEREAS, such bill of sale recites a congideration of $750.00
as paid party of the first rart by varty ol the second part, and

WAEREAS, the party of the second part in fact paid the sum of-.
%375.00 and executed to parvy of the first part three pdromisscry
notes in the amount of $12§QOO each which are payable oOn Befoberr
20, 1952, November 20, 1952 and December 20, 1952, and,

WHEREAS,Fthe narties hereto are desirous that said bill of sale
and prpmiésory noteg be held in egcrow by _ CENTRAL STATE DANK

of Calera, Alabama untll the entlire indebtedness as

e

evidenced by said promlsgsory notes shall have been vaid in full,

NOW THEREFCRE, in consideration of the pvremises and the promise
of the varties hereto to be bound oy the terms and conditions
hereinafter set forith, prarties agree as ollows:

(1) The CENTRAL STATE BANK , of the Town of Calera,

Alzbama 1s ﬁereby designétéd andrappointed by the parties hereto as
their escrow agent for the purpose ¢f holding said bill of sale and
collecting'aﬁd'delivefing the promiggOry noteg hereilnabove relerred
to. The duties of said escrow agent tc be as foliows: Sald escrow
agent to kKeep 1n a safe rlace the sgid blll of sale and said three
pfomissory notesg; sald egcrow agent 1g to accept payment for each

premlsgsory note as the same shall hecome due and shall deposit the

same to the account of WJ.HUMPHREY in said CENTRAL STATE BANK. Said

escrow agent shall deliver to party of the second part each note as

the same is paid and shall deliver to party of the second vart sald
bill of sale when £he last of such notes ghall have beeh vaid. _
PROVIDED HOWEVER, tnat should the varty of the second part fall to make
the "‘payments as the same shall become due, sald escrow ageant shall hold
said notes for a period of (10) TEN days from said due date and if

during such veriod sald note is not pald, sald escrow agent shall not
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be authorized to accept further payment from varty of the second

part but shall mail to W. J. HUMPHREY said bill of sale, together

with all unpaid notes, at OXFORD, ALABAMA (ROUTE 2).

(2) - Parties Iurther agree that the legal title to sald
property described in sald bill of sale 1s 10 remaln in party
of the first pert until the entire indebtledness shall have been .
paid in fﬁll and shouid the party'of the gecond part default in
£h§ payment of -any of the notes or within the ten day period
following such due date, party of the second part agrees that
2ll of the money pald in connection with thig transaction shall
be retained by rarty of the first paft as rent for gaid propertyv.’
In the event of defs=ult, ag aforesald, party of the second part
héreby auﬁhOrizes party of the flrst part to enter upon the dremisges
and take into his pogsessgion all of the goocds and chattels descfibed
in said b1ll of sale and in such evenl party of the second part
agrees that he is tc have no further interest of any kind in-
said proverty or leased premlses,

(3) Party of the second part agrees snd by these presents does
agree to accept the immediate and fuli responsibilityiof the egquipment
furnished by the Drink Companles and lce Cream Company which 1is
opresently located on the leased premlses described in sald bill
of gale and party of the second vart doeg hereby releage the gaid
party of the first part from any further liablility of any kind for

sald equipment furnised by said Drink and lce Cream Companies.

(4) Party of the second vart shall be liagble for the payment
of the rent described in that certvailn lease described in seld bill
of sale which sald leage is on record in the Office of the Judge of
Probate of Shelby County, Alabsma in Deed Book 142 at page 47C
and shall make the payments so stipulated in said leagse to J. L.
BRAND at 3203 Cherckee Ave., Ballast Foint, Tampa Florlida by

money order. Sald payments shall be made on or before the lst day

of egch month, the first payment being due Ueteoberrl, 1952.
In witnegss whereof wee have hereunto get our hands in duplicate

this 24th day of September, 1952.

WITNESS' i, | | — a
e S Vi Q@{/W)féﬂ%%

// VParty of the second part
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KHNOW ALL WEN BY THESE PRESENTe that I, W. J. Humphrey, in consideration of
SLULN‘hUuuRED FIETY'DOLLARb, in hand.pald by'JackiMcCartney3 the receipt ‘
*whereoi is hefeqy acknowledged do . hereby grant, bargaln, sell and convey unto
the saia Jack McCGartney the following descrioed nersonal prOperty, to-wit:

1 aIum.tjpe peanut parcher; 1 showcase; 1 pair &calef;

2 upright fruit and vegatable dlsnlay'racks, (all located

in the Town of Calera, Alabama.) Also all my right,.

title and interest in and to that certain lcase executed

by J. T. Bfand and wife, Mrs. J. L. Brand to W. J. Humphrey,
dated the 18th day of February, 1950, and recorded in the
Office of the Probate Judge of Shelby County, Alabama, in

Deed Book 1U3, at Page L79.
- And 1 hereby'covenant with’the geentee that I am the lawful owner
of said pPOperty'and that it is iree from all incumbrancee, and that 1 heye
‘a good right o seli the}same; that I will warrant and defend the.same.agadnet
the lawful claims of all persons._' o | |
Ultness my hand this the __Z_ day of __/_gg z_& Z_ 3 l§52.

3

4
WI'DHASS: | . /




