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DECLARATION OF.TRUST

The Housing.._.&uthorj.tj of ’the Town of Montevallo, Alabame,

| WHEREAS, __° , _of Montevallo, Alabame, . _
(herein called the "Local Authority"i, a public body corporate and politic, duly
created and organized pursuant to and in accordance with the provisions of:-the

lewo of the o 8ce of Alabam ", and the Public Housing.Admin-

istration.{ﬁggein called the “PHA"S:which is administering, 1in accordance witn
Reorganization Plan No, 3 of 1947, effective July 27; 1947, the functions of the

United Stateé Housing Authority, created in pursuance of the provisions of :he’

United States Housing Act of 1937, Public No, 412, Seventy-fifth Congress, aqﬁered

f

into a cersain contract dated as of December 18, 1361, AR XX (heréin '

called the “AnnuaerontributionS'Contract") providing for a loan and for annual
contributions to be made by the PHA to assist the Local Authority in developing,

and in achieving and maintaining the low-rent character of , low=rent housing
project[:7; and | |

WﬂEREAS, as of the date of the execution of this Declaratlon of Trust the
Annuai Contributions Contract provides for the development and operation. by the_

Local Authority of certain low=-rent housing in the’ Lovm — of
. .Monteva_l_lo ~, County of Bhelb{"____. , State o
of __-_ ﬂmh | which will provide aprroximately ‘ 2 s

. 1 | )
dwellings; and which low-1reht housing will be known as ww

/

Mroject No, _Ala=T8=1 with approximately 20 _ ____ dwellings,

- i S -
Project No, _Alaw79eg witliil approximately ‘32 . ‘dwellings}
and . | -

WHEREAS, the Local Authority (1) proposes 1o issue and deliver its Bonds and

Permanent Notes tn aid in financing the Projectsfrom time tn time provided for
under the terms of the Annual Contributions Contract to which Contract reference
is hereby made for definitions of the Bonds, Permanent Notes, and Projects, and
(2) may from time tn time issue and deliver its obligations (horein callea "Re-

funding Bonds") to refund said Bonds and Permanent Notes; and

' WHEREAS, cach Project and the site or sites thereof will have been ccnstruct=-
ed or acquired with the oroceeds of the Bonds and/or advances by the PHA on account

of the loan provided for in the Annual Contributinons Contract and the Bonas and

Permanent Notes will be secured (1) severally, by pledges »f specific amounts of
the anmial contributinns payable to the Lncal Authnrity by the PHA pursuant to

said Contract; and (2) by a pledge of certain revenues of the Projects financed by

an issue or issues of Bonds to the exient and in the manner described in the

Annual Contributinns Contract and the resonlutions of the Incal authority authoriz-

ing such Bonds and Permanent Notes:

NOW, THEREFORE, to assure the PHL and the holder or holders of the Bonds,
Refunding Bonds, nr Permanent Notes, &nd each nf them, nf the performance by the
Incal Authority ~f the covenants contained in the Annual Contributions Contract

and the resnlutinns nf the Local Authority authnrizing the issuance »f the Bonds,

Refunding Bonds, or Permanent Notes, the Local Authority dnes hereby acknowledge

ard declare that it is pnssessed »f and hnlds in trust for the benefit of the PHA

and said hnlders »f the Bnnds, Refunding Bonds, or Permanent Notes, for the pur-
posea hereinafter stated, the following described real rroperty situated in the

lown of  Montevallo g County
of Shelby , State of Alabama ,
TO WIT:
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- ., 1EGAL DESCRIPTION

. PROJEGT: ALA-79w1

Conunencing et the center of Section 21, Townelnp 22 seu‘oh, Range 3

west of the Huntsville Meridian run south 7 degrees 19 minutes east, with the
conter of said Section for 740.7 feet and to the east edge of the rlght of

wey of the Birmingham Highway for & point of begimning: - Thence, south 7 de-
grees 19 minutes east, with the center of Section 21 for 68997 feet and to

“the north line of Ieland Street; thence, south 43 degrees 7 minutes west, with
~the north line of Island Street 77.67 feet end to the southeast corner of .
Lot 16, Storrs and Troy Addition: to the Town of Monteva.llo, Alebeme s thence,..
north 46 degrees zero minutes west, with the east line of Lots 16 and 15 a
distence of 4270 feet and to the south line of the Birmingham Highwey (Mein
Street); thence, north 42 degrees 19 minutes eest, with the south line of sald
Highwey 182,20 feet and to the point of curvature; thence, with a curve to the
left, having a radius of 60369 feet for 348.61 feet (the long chord bearing
north 25 degrees 46 minutes 30 seconds east, for 343.78 feet) and to the point
of begimming. The above described tract of land lying in the east one half of
ths southwest one guarterof Section 21, Township 22 south, Range 3 west, |
.Shelby County, Alabama, and containing 2.63 acres, more or less, being e.ll of
Lot 17, Storrs and Troy Addition to Montevallo, Alabama, and that portion of

Main Street south and east of the Birmingham Highwaye

PROJECT : ALAw79=2

Commencing et the southeast corner of the southeast one quarter of
the northeast one quarter of Section 4, Township 24 north, Renge 12 east, of
the Ste Stephens Meridian run porth 47 degrees 4 minutes west a distance of
384.7 feoot and to the center line of the Southem Rallroad; thence, south 70
degrees 36 minutes west with the center line of said reilroad 845.0 feet; thence,
north zero degrees 17 minutes east a distance of 54.64 feet and to the north
edge of the right of way of the Southern Railroad et the southeast commer of
the School property for a point of begimning:s Thence, north zero degrees 17
minutes east, with the east line of the School property 361,20 feet and to the
south line of Grsham Street; thence, north 87 degrees 45 minutes east, with the
south line of Grsham Street, a distance of 544,68 feet; thence, south one degree
14 minutes east, a distance of 188,90 feet and to the north edge of the right
~of way of the Southern Railroad; thence, south 70 degrees 36 minutes west, with
the north line of seld right of way 583.20 feet and to the point of beginninge.

The above described tract of land lying in the southeast one quarter
of the northeast one quarter of Section 4, Township 24 north, Range 12 east,
Shelby County, Alabame ,and containing 3.448 acres, more or less..
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and. all buildings and fixtures erected or to he erected thereon or appurtenant
thereto. |

The Local Authority hereby declares and acknowledges that during the
existence of the trust hereby created, the PHA and the holders from time to
time~of the Bonds, Refunding Bonds; or Permanent Notes issued or to be issued
pursuant to the provisions of the¢ ‘Annual Contributions Contract, have been
granted and are possessed of an interest in the above described Project property,

TO WIT:

The right to require the Local Authority to remain seized of the title to
sald property and to refrain from transferring, conveying, assigning, leasing,
mortgaging, pledging, or otherwise encumbering or permitting or suffering any |
transfer, conveyance, assignment, leasing, mortgage, pledgé or other encumbrance
of said property or any part thereof, appurtenances thereto, or any rent, revenues,
income, or receipts therefrom or in connection therewith, or any of the benefits
or contributions granted to it by or pursuant to the Annual Contributions Contract,
or any interest in any of the same except that the Local Authority (1) may, to the
extent. and in the manner provided in Sec. 313 of the Annual Contributions Contract,
(a) lease dwellings and other spaces and facilities in any Project, or (b) convey
or otherwise dispose of any real or personal property which is determined to be
excess to the needs of any Project, or (c) convey or dedicate land for use as
streets, alleys, or other public rights-of-way, and grant easements for the
establishment, operation, and maintenance of public utilities, or (2), with the
approval of the PHA release any Project which has not then been financed by an
issue or issues of Bonds from the trust hereby created: Provided, That nothing
herein contained shall be construed as prohibiting the conveyance of title to
or the delivery of possession of any Project to the PHA in pursuance of Sec. 501

or Sec, 502 of the Annual Contributions Contract.

The endorsement by a duly authorized officer of the PHA (1) upon any ‘con-
veyance made by the Local Authority of any real or personal property which 1s
determined to be excess to the needs of any Project, or (2) upon any instrument
of conveyance or dedication of property, or any interest therein, for uvse as
streets, alleys, or other public rights-of-way, or for the establishment,
operation, and maintenance of public utilities, or (3) upon any instrument of
release made by the Local Authority of any Project which has not then been
financed by an issue or issues of Bonds shall be effective to release such
property from the trust hereby created.

“hen all indebtedness of the Local Authority to the PHA 1r1slng undar the
Annual Contributions Contract has been fully paid and when ali the ponds, Re-
funding Bonds, and Permanent Notes, together with interest thereon, lhave been
fully paid, or monies sufficient for the payment thereof have been deposited
1n trust for such payment in accordance with the respective resolutions of
the Local Authority authorizing the issuance of such Bonds, Refunding Bonds,
and Permanent Notes, the trust hereby created shall terminate and shall no
longer be effective.

Nothing herein contained shall be construed to bestow upon the holder or
holders of any of the Bonds or Refunding Bonds, or of the coupons appertaining
therete, or any holder of the Permanent Notes (other than the PHA) any right or
right of action or proceeding by which the ILocal Authority might be deprived
of title to or possession of any Project.

IN WITNESS WHEREOF, the Local Authority by its officers thereunto duly
authorized has caused these presents to be signed in its name and its corporate

seal to be hereunto affixed and nttested this _5:£:§%§;_____ day of Ailgggﬁﬂéég:f/

19 S &,

THE HOUSING AUTHORITY OF THE TOWN -
OF MONTEVALLO, ALARAMA.

- il P el e il S N - e e el -yl sigsienieienii-peenliae sl EE——

, ‘ By<L D, A ST R Y

Chairman
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STATE OF ALABAMA )
COUNTY OF SHELBY )

I, Mary Lee Mahaffey ., & Notary

Public in end for the County of Shelby, State of Alabame, hereby certify that
Ft Hr FI’OSt

end " “James A, Wyatt

whose names as Chal rman end Secretary of The Houéing Authority of the Town of
Montevallo, Alabama, are rsigned to the-foregoing conveyance and who are known
to me, acknowledged before me m this day that, being informed of the contents
of the conveyance, they, in their capacity é:s such Chalrmen and Secretary,
exeouted the same voluntarily on the day the same bears date.

Given under my hand this the 12th day of

Deceamber " s 19 52 o

)
l‘ .. Do ! h.‘..—l.l. .‘.:.....-.- '
Notary Publia

(SEAL)

iy commission expires: December 6, 1955

Filed in the of
and recorded in

Deed Tax —

fime of] th t’rob Judge on the /.-.gday of

M«Dol{ Page th:.s day of
“Hortga —  __has been pa1d¢

g L C' lfalker, Jud“e Of PrObate




