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~ THIS COLLATERAL TRUST AGREEMENT Made and executed this 29th day of July, A.D.
1944 by and between YEILDING BKOS. COMPANY DEPARTMENT STORES INC., known and doing
‘bueiness as YEILDING BROTHERS COMPANY, an Ale.bama corporation, as Trustor, a_nd N. M.

EEILDIN& of the County of Jefferson and State of Ale.bema, as Truetee,

WHEREAS the Corporation on this day executed an Eh:nployeee Peneion Plan, _and di-
rected the execution and recording of an abbreviated Trust Agreement to authorize third
partics dealing with the Trustee to rely solely upon the deed transfer and assurance of
the Truetee, - .

* | NOW, THEREFORE, W ITNESSE'PH-' That the Truetee she.ll receive the corpue as True- o
hee and ehall invest, relmreet accumulate, sell and assign the 1ncome and principal up-
on the terms and conditione herein provided name ly : -

I. INVESTMENT POWERS: The Trustee is authorized to sell, lease, mortgage or
oxchange any property, real or personal, forming a part of the Trust Fund, and to exe~ -
~ Cute and deliver good and sufficient assignments, deeds, leases, mortgages or other in-
struments affecting the same, and to invest and reinvest income and principal in real
0 and perasonal property , investments and securities of amy class, kind or charactel, and
Jwitlwut being restricted to a class of investments which a Trustee is or hereefter may
f be permitted by law to make without the waiver of this restriction. -

' II. WAIVER OF LIABILITY TO THIRD PERSONS:  And all persons, firms, transfer
_;e.gente + registrars, insurance companies and corporations dealing with the Trustee shall
rely: solely upon the deed, transfer and assurance of the Trustes, and shall not require -
*the Truetee to furnish the contents, directions or provisions of any other writings, reg-
"olutvions or other provisions that may comprise the complete Pension Plan, nar be required
to .ascertain whether the Corporation or any Pension Board has authorized or directed the
Trustee to effect eny eale, assignment, deed, mortgage, transfer or assurance whatsoever
upon being furnished with a notarized copy, reproduction, photostat, offset or litho-“
graphlc duplication of this Agreement, and there shall be no liability on the part of any
purchasers of assets from the Trustee to sese to the application of the purchase money
arising therefrom or to inquire into the validity, expediency or propriety of e.ny pur-
caese, sale, assignment, deed, mortgage, transfer or assurance.

IN UITNESS WHEREOF, pursuant to the authorization of the Board of Directore of
YEILDING BROTHERS COMPANY, the said Corporation has caused these presents to be executed
by i%s Presjdent and Secretary and the corporate seal affixed hereto, the day and year

Yirat &bf written.,  And the Trustee, for himself, his executors or e.dminietratore » has
fersimti ket his hand and eeal the day and year first above written.

/i | '
ATTEuT; N YEILDING BROS. COMPANY , DEPARTMENT STORES, INC.,
Known and doing bueineee as YEILDING BRDTHERS
T COMPANY -
- L
by 2 g1 L d "
Signed, sealed and delivered in the - ‘ President

praseunce of:

n - ~ UST | _
L Z L, ' -~ o Noterg
h“_ “ Ry o RIJSTEE /

STATE OF ALABAMA
-COUNTY OF JEFFERSON

)
)

On this X% day of . ', 19‘5 2/‘l:he undersiped N. M, YEILDING

and HOWARD YEILDING, the foregeing Trustee and peeutiicoeifinve ﬂ‘esident of the above Cor-
- poration, hereby cm:tify that the said N, M, YEILDIHG oontinms to be the Trustee of the
nbove Trust and that the foregoing provisions and powers remain in full force and effect.

Svrorn to and aubscribed&b%foreme, o o / / /
Hote. Public this é ~ day of / (N aq_- W _ _
19 ¢ 2— o« - / M, YEILDIHG ‘

,’/ — _ ' _ |

Notary Public - "l
My Gommiseion Expires //-"/-5'-'(% -




