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 WHEREAS, The Housing Authority of the Town of Columbiana » Alabama

_:-“'_'“'ﬂ_—“__

(herein called the "Local Authorlty"i, a public body corporate. and politic, duly
created and organlved pursuant to and in accordance wlth the pr0V1810nS of the

laws cf the State - of . Alabama "‘_'1 , and the Public Houﬂlng Adm:nn

istration (herein called the "PHA") which is administering, in accordance with
Reorganization Plan No. 3 of 1947, effective July 27, 1947, the functions of the
United States-Housing Authority, created in pursuance -of the provisions of the-
‘Unlted Stabcs Hou51ng Acc of 1937 Publlc No. 412, chenty-flfth Congress, entelcd

into a certaln contract dated as of _January e i s y 195 2 (hereln
called the "Annual Contributions Contract!) prOV1d1ng for a 10an and for annual
contributions to be made by the PHA to assist the Local Authority in develOplng,
and 1in achlev1ng and maintaining the low-rent character of, 1cw-rent hcu91ng

projecyv, 3/ ; cnd I
WHEREAS, as of the date of the exccutlcn of this Dcclaratlon of Trust thef
Annual Ccntrlbutlcns Contract prOV1des for the development and cperatﬂon by bhe

Local Authcrlty of certaln low-rent hou51ng in the' Towm L cf g

 Columbiana _L,

_ - » . -
L] . . - , . L b
L L o L . . 1 I """~ . > . I W . - -

Project No, _Ale=Te-l - oith approximately o 6o ________________ dwellings,
and Project No, Ala=7e=2  oi4h approximately _____6 e dwellings/;
and o

WHEREAS, the Local Authority (1) proposes to issuc and deliver its Bonds arnd
Permanent Notes to aid in financing the Projectsfrom time tn time provided for
under the terms of the Annual Contributinng Contract to which Cantract refercnce
is hereby made for dcfin;tions nf the Bonds, Permanent Yotcs, and Projects, and
(2) may from time to time’ issue and deliver 1ts Obllg&tanS (herein called "Re-
lundlrg Bondst) to refund “ﬂld Bonds and Fermancnt Notes, and

i - /

- THERLAS, gach Froject and the site d% sites thereof will have been construct-
ed cr acquired with the vroceeds of the Bonds and/or advancos by the PHL on account
ot the loan provided for in the. Annual Gontributions Contract and the Bonds ard
Permancent Notes will be secured (1) severally, by pledges of specific amounts of
the annual contributinns payable tn the Local Authoarity by the PHA pursuent to
said Contract; and (2) hy e pledge of certain revenues »~f the Projects financed by
an igsue or issues of Bonds to the extent and in the manner described in the
Annual Contributinns Contract and the resnlutions cf the Lhcal Authority quthorlz~

ing uch Bonde and Permanent thes.

NOW, THEREFORE, -to asstre the Phﬁ and the holdcr or hnldsrs of the Bonds

rof undlnb Bonds, ~r Permanent Notes, and each »f them, nf the performancec by *he
incel Authority »f the covenants contained in the Annual Contributions Cohntrace
snd the resnlutinns »f vhe Local Authority authorizing the issuance of the B-nds,
crunasig Bonds, or Permanent Notes; the Local Authority does hereby acknowledgs
;nd dcclhre that 1t is pnssessed »f and h»olds in trust for the benefit of tihe PH;

z»1 seid holders »f the Bonds, Refunding Bonds, or Permanent Notes, faor tne pur-
53563 nerelnaftcr stated, the following dEQCrled T'ea]. brOperty s1tuatad in Dh

C)

Torm - of Cclumblana g Ccunt'y
N e e S S
of . onelty o, o o o, St 0 o Alebame .
T0 WIT: * |
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LEGAL DESCRIPTION OF ALABAMA PROJECT 72-1:

A parcel or tract of land in the NW%-of the SW%-of Section 25, Township 21,
South, Range 1 West, Huntsville Meridian, More particularly described as followss

From the Northwest corner of the said I\ﬂ\% of the S‘J\% of Section 25 as a

point of beginning, run north, 88 degrees 00 minutes east, with the north line

of said forty acre tract a distance of 680.,0 feset to a point; thence south,
1 degree 00 minutes east a distance of 600,0 feet to a point; thence south,
88 degrees 00 minutes west a distance of 680.0 feet and to the west line
of said forty acre tract; thence north, 1 degree 00 minutes west, with the
west line of said forty acre tract, a distance of 60040 feet and to the point
of beginmning; said land situated, lying asnd being in the NW;-of the SWF-of

Section 25, Township 21, South, Range 1 West, in the Town of Columblana,
Shelby County, Alabame, and containing 9,365 acres, more or lesse

LEGAL. DESCRIPTION OF ALABAMA PROJECT 72=2:

A parcel of land in the Nwé-of the NE% of Section 26, Township 21 South,
Renge 1 West, more partlcularly descrlbed as follows: From the northwest . -
corner of the sald.NW#-of the NE of Section 26, run South, 52 degrees 29 minutes
east, & distance of 397.5 feet to e point on the southerly line of Depot Street
for a point of beginning; thence south, 55 degrees 10 minutes east along the
southerly lire of Depot Street, a distance of 210 feet to & point; thence south,
55 degrees 50 minutes west a distance of 210 feet to a point; thence north,

55 degrees 10 minutes west a distance of 210 feet to e point; thence north,

35 degrees 50 minutes east, & distance of 210 feet and to the point of beginning;
said land situated, lying and being in the Nm of the NE of Section 26,

Township 21 South, Range 1 West, in the Town.of Columblana, Shelby County,
Alabame, containing 1l.0l2 acres, more or less.
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and all bulldings and fixtures erected or to be erected +thereon or appurtenant
thereto,

The Local Authority hereby declares and acknowledges that during the
existence of the trust herebly created, wie PHA and the holders from time to
time of the Bonds, Refunding Bonds, or Permanent Notes issued or to be issued
pursuant to the provisions of ths Amnual Contributions Contract, have been

granted and are possessed of an interest In the above described Project property,

TO WIT: | |

The right to require the Local Authority to remain seized of the title to
sald property and to refrain from transferring, conveying, assigning, leasing,
mortgaging,pledging, or otherwise encumbowing or permitting or suffering any
transfer, conveyance, 'assigoment, leasing, morigage, pledge or other encumbrance

of sald property cr any part thereof, appurtenances thereto, or any rent, revenues,

incom8, Or receipis therefrom or in connection therewith, or any of the benefits

or contributions granted to it by or pursuant to the Annual Contributions Contraqt,-

or any interest in any of the same except that the Local Authority (1) may, to the

ertent and in the manner provided in Sec, 313 of the Annual Gontributions Contract,
(a) lease dwellings and other spaces and facilitiss in any Project, or (b) convey

or otherwise dispess of any real or personal property which is determined to be
excess to the needs of any Project, or (c¢) convey or dedicate land for use as
streets, alleys, or other public rights—cf-way, and grant easements for the
establishment, operation, and maintenance of public utilities, or (2), with the
approval. of the PHA release any Project which has not then been financed by an
issue or issues of Bonds from the trust hereby created: Yrovided, That nothing
herein contained shall be construed as prohibiting the conveyance of title to

or the delivery of possession of any Project to the PHA in pursuance of Sec, 501
or Sec, 502 of the Annual Contiibutions Contract,

The endorsement by a duly authorized officer of the PHA (1) upon any con-
veyance made by the Local Authority of any real or personal property which is
determined to be excess to the needs of any Project, or (2) upon any instrument
of conveyance or dedication of propsrty, or any interesv therein, for use as
streets, alleys, or other public rights-of-way, or for the establishment,
operation, and maintenance of public utilities; or (3) upon any instrument of
release made by the Locsl Authority oi any Project which has not then been
financed by sn issue or issues of Bonds shall be effective to release such
property from the trust hereby created,

When all indebtedness of the Local Authority to the PHA arising under the
Annual Contributlons Contract hss been fully paild and when all the Bonds, Re-
funding Bonds, and Permanent Notes, together with interest therson, have been
fully paid, or monies gufficient for the payment thereof have been deposited
in trust for such payment in accordance with the respective resolutions of
the Local Authority authorizing the issuance of such Bonds, Refunding Bonds,
and Permanent Notes, the trust hereby created shall terminate and shall no
longer be effective. -

Nothing herein contalineda shell be construed to bestcw upon the holder or
holders of any of the Bonds or Refunding Bonds, or of the coupons appertaining
thereto, or any holder of the Permanent Notes (other than the PHA) any right or
right of action or proceeding by which the Local Authoriiy might be deprived

of title to or possession oi cay Frcject,

N WITNESS WHEREQOF, the Local Authority by its officers thereunto duly
authorized has caused these presents to be signed in its name and its corporate

seal to be hereunto affixed and attested this 2 3rd day of _=rt.

19_£2,

THE HOUSING AUTHORITY OF THE
TOWN OF COLUMBIANA, ALABAMA

BF’_‘
‘Iprsinman

(SEAL)

ATIEST ¢
Aadd S ,’_gzéﬁégil_m_,

ecretary woss
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STATE OF ALABAMA )
COUNTY OF SHELBY ;

I, _Cathrine G. C]sark » & Notary
‘Public in é,nd for She_lby County , hereby
certify thé.t Homez; J., Walton » and

Rux Carter | , Whose nemes as

Chairmen and Secretary of The.Hc‘ausing Authority of the
Town of Columbiana, Alabamsa, are signed to the foregoing
‘Qonveyanoe and who are known to me, acknowledged before
me on this day that, being informed of the contents of
the conveyance, they, in their capacity as such Chairman

and Secratary executed the same voluntarilsr on the day

the same bears datee.

Given under my hand this the 23 day of

Sept. 9 19 52 .

Mw > b/

Notary t‘f c

t\.

(SEAL)

My Commission Expire=x:

qj O JdJI

' rtgage Tax . e has been paids
L. C- Walker, Judge o1 PI‘Obate

Filed in the office of the Prob te u on th 9 é‘ o«léy_ :
and recorded in M Book ) gaP.age Z fzyﬁ % /d o'clo 2
- Desed Tax © 9‘2 .



