MORTGAGE LEXTENSION AGRELRMENT
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- in the mortgage hereinabove described or has succeeeded to the rights of the #ortgagee by the transfer and
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THE STATH OF ALABAMA
SHELBY COUNTY

KWOW ALL MEN BY THZSE PRESENTS: fhat,vhereas first National Bank of Columbiana, hereinalfter referred

to as Mortgagee, is now the owner of that certain mortgage heretofore executed by Lconomy Stores, Incorporated,

to First National Bank of Columbiana, which mortgage is recorded in the Probate Office of Shelby County,

A1abama, in Volume 207 at Page 359 of Deeds end liortgages, and is also the owner of the indebtedness secured
by said mortgage, the amount of the principal indebtedness thereby secured being now $5,100,003 and,
WHEREAS, the undersigned ¥Wm, T, &dwards is now the owner, subject to said debt and mortgage, of the
proserty described in and conveyed by said mortgage, and he has requested the Hortgagee to grant an extension
of time of payment of said mortgage indebtedness so as to make the same payable as herszinafter set forth, and
the llortgagee has agreed to grant such extension upon the terms and conditions hereinafter stited:
HOW'THEREFORE,in consideration of the premises and to evidence the agreement of the parties, the
undersigned agrees to pay to the mbrtgagee,*or to the successors and assigns of the “ortgagee, the said

indebtedness in installments as follows:

Moy 1, 1951 150.00
June 1, 1951 150.00
July 1, 1951 150,60 |
Ape, 1, 1951 - 150,00
September 1, 1951 150.00
October 1, 1951 350,70
October 1., 1951 1000,00
Bprilhls i, 1952 1000.00
October 1, 1952 .. . 1000, 900
Spril 1, 1953 1000.00

LThe HMortgagee has granted the exte:sion of the time of payment of sald mortgage endebtedness upon the
following conditions: (1) the property described in said mortgaze is owned by the undersigned subject to the

debt and mortgage hereinabove described; (g)fno lien or encumbrance has been placed upon or attached to said

E

property prior to the lien of the mortgagefindebtedness hereinabove describeds (3) this extension agreement
| /

shall have the effect of confirming unto the tortgagee herein named ( whether such lortgagee be-designated

assignment of the llorthage indebtedness) every right, privilege and benefit conferred upon the iortgagee

in said mortgagey (l;) said mortgage shall be and continue a firstlien on the oxxkhm proverty described therein;

(5) said mortgage and.all 1ts covenants, terms and conditions shall remain in full force and effect etcept
as herein modified; (6) this instrument shall be of no effect until apnroved by said Mortgazeey (7) thé,,
acceleration provisions in said mortgége remain unmodified by this agreement; (8) If the original maker
of the above debt or any other 7erson, in any way or at any time, obligated to pay said orgginal debt signs
this égreement such signature shall be conclusive evidence that such person rem ains obligated to pay this
debt as extended.
IN WITNESS‘WQEREGF I have hereunto set my hand and sealthis 2 day of April, 1951

. Wels Edwards Lada

We hereby approved the above ectension and agree to samee
First National 8ank of “olumbiana
By J.I. Harrison, V.P.
Filédin the office of the ‘robate Judge on the ! day of April 1951 at 8:00 A.M* and recorded in Deed
Record 145 on page 331 this the U day of Hay, 1951. ‘
L.C* Walker

Judege of frobate

NO TAX DUE G THIS TNSTRUMENT.




