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SHELBY COUNTY

This agreement made between J.J. Downey and Mary D. Downey, Parties of the First Part, and C.L. Pool,
Party of‘ the Second Part, witnesseth: ' |

l, Clara lMae Pool heretofore executed a mortgége to J.J* Dovmey and Mary D. Dovmey on certain real
estate 'and perSOnal property in Shelby Countyg" Alabama, which is recorded in the Probate Office of said
_Coimty in Mortgage Book 211, at page 270, and whereas, said mortgage is in arrears and Parties of the First
Part have instituted foreclosure proceedings, and Wheréas, the Farties o this contract have agreed that
Party of the Second Part shall pay the Parties of the First Part the sum of .:'5;52,000.00, in full satisfaction
of said mﬁrtgage debt, and that of said sum $600,00 shall be presently paid, receipt of which is acknowledged,
and én additionai $90d.00 with $9.00 interest shall be due "and payable undér said agreement on the 7th -day
of Novembér, 1950, which p'ayments shall be made to Parties;of the First Parfc. byParty of the Selcond Parte Then
an additional sum of $50,00 , with six per cent interest from November 7, 1950, shall be paid to Parties of
| the PFirst Part until saici indebtedness or balance of $2,600,00 shall have been paid, Said d.eferred payments
l are to bear interest at six per cent per annum from November 7, 1950, and the first of sa.id payments shall be
due ori December 7, 1950, and one on the 7th day of each successive month thereafter until the entire balance

1is paid-

2¢ It is further agreed that if default is made in any of the payments provided for in this contract
then Farties of the First Part shall have the right to foreclose said mortgage as if this agreement had never
been entered into between the parties hereto,
|

IN WITNESS WHEREOF, we have hereunto set our hands in dupiicaté this the 7th day of September, 1950,

J.J. Dovmey
VITNESSES: __ | ' ' Mary D. Lovmey
Handy Ellis ’ * Parties of the First Part
C.L. Pool

Party of the “econd Part

Filed in the office of the Probate Judge on the 7th day of September, 1950 at L:00 P.M. and recorded in Deed
e cord 142 on page 507 this the 12 day of September, 1950./ | - '1
L.Ce Walker

Judge of Probate
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