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STATE OF ALABAMA

JEFFERSON COUNTY

'PARENERSHIP AGREEMENT

Thie indenture made the 31 day of December, 1910, between Williamjﬂlbett Belcher, party of
the first part, Nell Vandergrlft Belcher, party of the second part, and Nell Vandergrift Belcher as

trustce reppect::.vely for each cf the fcllow:.ng. Mary Earnestlne Belcher, W:Lll:.am Albert Belcher, Jr.,
r
- Van Elam Belcher, and Katherine Anne Belcher, rarty of the thlrd part. All of Bn.m:.ngham, Jefferson

. Ccunty, Alabam: . | - . , ' |

T

- Witnesseth that the said parties hereto do hereby mut ally agree to become partners in the

Lumber bus:g_.ness ) 1nclud1ng the manufact re, sale and transportation of all kinds of lumber and tlmber,
being that business which has heretofore been operated by party of the first part individually, und'er_ _
the "trade name of W. A. Belcher Lumber Company, for the period of time and upon_ the ‘terms hereinafter

expressed, tlet is to say-

/

1. lThe partnership shall commence cn the day next succeed:.ng the date th:Ls mstrwnent is 51gned

P

and shall continue for the term of seven years from that date, unless previously determined as hereln-

-

after provided.
2e Ihe style or flrm name of the partnershlp shall be W, A, Belcher Lumber Company.

e The death or retirement of any partner shall nct dissolve the partnership as to the other

J

partners,

‘h. Subject to the prcvisions herecﬁf, ::31-'."1}1% partners shall be entitled to the capital and property
of the partnership,* and during the tem cff;i-the partnership, in the folloving shares, to-wit, party of
the i'irst party thirty-four per cent, and party of the second part thirty-four per cent, and party cf B
third part a total cf thirty—t;'fo per cento .

S5« lhe capital of the partnership shall be the aggregate interest which all partners now ovm

in mills, machinery, equipment s tooZs, trucks s tractors, and all rolling stock heretofore used in the

manui'acture, processnln' and transportatlon of lumber or timber by W, A, Belcher doing bus:.ncss under the
trade name of W, 4, Belcher Lumber Company, an 1nventory of which is nﬂrked exhlblt A and attached to 1

th:Ls partnership agreement and made a part hereof the same as if set our herein infull, but no timber, |

lumber or real estate now owned individually by party of the first part shall be- ‘deemed to be a part of ll
the partnersnip's assets except and unless said property sahll be acquired by the partnership by purchase |
as.ﬂ hereinafter provided.'

6. If any further capital shall at any timecr times be ccns'idered by the partners tc* be nece- |
ssary or desirable for efficiently carrying on the business, it shall be contributed by the partners in
the shar s of which they‘ shall be for the time bcing, entitled to the exisiting capital of the @ ritner-

Shipi . | r' , ‘ . | .

}

Te F'Inlieufcf additonal capital, as provided for in number six of this instrument, any partner 1
may, with the oral or Wirtten consent of the other partners 3 lend or advance any sum or suins of money
to the firm over and ahove due contribution to the capital, and the same shall be a debt due from the
firm to such partner, and shall carry interest at the rate of six per cent per annwn; Any p'artner rnaking
any such advances or loans lshalljihaveth_e rigﬁt at his or her cption to have such loans or advanceg PO H.
paid by the fimm before any prci‘its are declared or paid to the other partners. ,‘ | | ""::'T

B.: The bank or banks of the partnership shall be one or both of the follc_wing(at the option
of the general manager hereinafter prcvided :E'cr) ‘f-[‘he First I‘Ia’t.:"'u:;nal: Bank of Birmingham, Alabama and/or
The Birmingham Trust & Savings Company of Bimingham, Alabama or any other bank which the Iartnera may

agree upone
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~the following powers and duties: 1 | - i

- the sales price may be secured or unsecured.

I
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9. All partnersh:.p mcney mot requ:l.rcd fcr current expenses ’ and all nctes ) blllS N checks 1.
and other negotiable gsecurities for money shall, as and when received, be pa:x.d into or deposited with

the bank to the ,credit cf the parinership account. A1l checks on such account shé.ll be drawn in the

firm name and may be drawn only bjz the gencral manager hereinafter prcirid'ed, or cy the bookkeeper of
the firm upon nis authcriza‘cicn; . ' h l .

10.‘ All wazed, rents, taxes, costs of repairs, alternaticns ,‘ improvements s incurancc , and |
allp cewices ,. salaries, 'eXpensesﬂfcr equipment and nachineryjreplacemcnts: and cthcr expenscc incurred ||
in the nannfacﬁure, transpcrta'.‘ticn‘, prcccssing, sto ing, handling and sale or purchase cf lumber and :3
timber, or cxpenscs which shall be incurred in or about the conduction of the partnership businesc 3 :
including any necessary traveling expenses incurred by any partner or any employce- of the partnership

firm, shall be paid out of the income or capital of the parbncrship by the general managcr hereinafter

pbovided for without any further authorization from the rartners to this agrcement.

11, The net profits of the partnershn.p after payment of the cxpenses thereof which are
hereinbefore or hereinafter prcvz.ded fcr and the interest on any loans and debts duc by the partnershn.p 3

if any (and subject to the creation and mintenance of ‘the reserved fund here:.nafter p:mv:.dcd fcr) shall |

belong to the partners in the fcllcw:mg shares: @ rty of the :E':Lrst part thirty-four per cent, party of

the second part thlrtj-i‘our per cent, and party of the thlrd part thc total of thlrty—twc pcr cent,

12. For the purpose of bun.ldlng a reserve fund to meet any and all ccntigenc:.es wha;c%FfrFE‘y

L

which may argse in the fubure, including the purchase of lumber, tlmber, machinery, 'equ:l.pmcnt and
real estate, and*fcr the expense of the firms business;, iﬁ is hercby agréed ﬁhat a,lllprofits accrueing
to the par'bncrship (except salaries to be paid to cerdain part.ners) shall be maintained in thc partner-
ship'!s assets except such part or par‘bs of the net profits as shall frcm time to tlme be agreed by

all part:l.es to the partncrshn.p to be dispersed to the respective partners, In wh:Lch event each partner

is tc receive as his or her share of the profits so dispersed a sum in the ratio:n which his interest in
the Inrtnership bears to the other partners! interest: but -nothing contained herein shall be contrued '
as preventing the partners from w:u.thdramng all the net prof:.ts frcm the partne Shlp at any tme if

they unamimously agree to dc soo JIn the event that the partners agrec at any time, or from t.:unc to ‘blme |

to divide and withdraw a part or all of the accrued or accmnulatcd net profits, and in the furt.hcr event
that any one or more partners shall desire not to withdraw his or their share he or they may leave his
or their ghare in the firm, in which event it shall be treated as a loan to the pértnerchip from such

partners or parcners, and bear interest, and be subject to priority of payment as provided in number

{ hereof.,

13, Farty of the first part shé.ll act as general manager of the partnership flrm *;vith the
following powers and duties and shé.il rcceivc as ccmpensaticn for his services in his capac:‘i.cy as
general manager a salary ci‘" four hundred dollars (L‘EhO0.00) per mcnch s Which salé.xy shall be treated

as any other expense of the firm and shall be paid monthly (or in weeklgr :Lnstallments a’c. his cpticn)

—_— — — v - - ————— - — — —_—_— - e = = & -

the same as salar:l.es are paid to other employees of the firm,

1Lk, Party of the first part shall have all of the general powers and duties ordinarily

conferred or imposed upon a manager of a firm or like or similar n'ature; and in addition shall have

(A). lo sell any and all lumber manufactured or owne‘d by the firm at any price which he,

in his sole discretion, may consider reasonable at any time, and to collect the same in cahs, or extend

credit upon any terms to the buyer for the payment of sc.me, which he may deem best, regardless of whether
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(B)e <o buy or sell any lumber, finished or unfinished, and any timber standing or cut from
or to any ‘person,. firm or corporation at any time and to pay therefor (if '3 purchase)' or-sell for
(if a sale) any price and upon any terms whlch he, in his sold dlscretlon, deems proper or adv:.sable- |

provided, however, that purchase of 1umber or timber from party of the first part 1nd1v:1.dually shall |

" be made and paid for as hereinafter provided,

(C) To buy, seil, trade or exchange for cash or terms anj: machinery, eqipment, tools s bIucks ,
tractors, rolling stock or any natcrial used in or about the manufacture, tranSpcr.tation, processing
or sale of lumber of fimber including any books ,.ﬁ office supplies or eyuipment, and to fix or agree
upon the price thereof. o
(-D,). ‘o operate or close’ down' any sawmill ,_or planermill in operation- at any~ltime and to buy-
or sell any such miil or niils as*.froru “ time to time he deems advisahie in the regular courso of business

and to install any new mill jor move any mill in operaticn at any time as he may deem it advisable to

- promote the best interest-of the fim,

(E). 1o hire or fire any and all employees or agents of or for the firmr and to fix the -
amount of compensatlon to be paid them as wages or salar:.es (except as heren.n provided for the salaries
of certaln partners, wh:Lch salar:l.es can only be changed by the written consent of all the partners),
And to make loans and advances at any time to employees of the firm,

| (F). Lo rent or lease any real estate or personal property deemed by hlm necessary 1n the
conduct or operation of the Ifirm's husiness and to agree to and pay whatever rentals he may deem reas-
onable for such properties, ‘ -

(G). —To‘pu_rchas.e any real estate to be used in connection*with the firm's business, such as
tim’oer'land storage space or mill sites ’ but for the purchase of real estate for anyl other purpose
it shall be necessary to obtain the written consent of all partles to this contract. 1it1e to ail

real estate purchased with the firm. assets shall be takne in the name of the partnerships-but nothing

contained herein shall be construed as preventing party of the first part of any other partner from

p rchasing real-estate with his or her own individual assets and taking title in his or her name,

even though it ruay later-be sold to the .partnerships

(H). .To contract for the sale _'or purchase of lurnber, timber, machiner, equipment, tools,
rolling stock or mater:.als to be sold or purchased for fubure del:wery, prov:Lded, however that no such
contract shall be made for a per:Lod of- time extending beyond the utmost duration of this contract.

(I). 1o luake contract in the f:l.rm S name, either oral or in Wr:l.t:.ng, to carry out the provi-
sions of ay pover or auty granted to_ him.

- (d )._ I shall be his duty to keep. or cause to be kept records of aﬁ trans.actions made by
the firm and to furnish the partners to this contract mth a fu:tl and compiete account of the fin-'-
ancial and bus:!.ness affan.rs of the partnershlp at any time that any one of them request it of h:_m :Ln
wr:n.t:.ng. It shall be h::.s duty to make or cause to be made all tax reports to the State and Federal

Government which are required 68 the partnership. 3he records and‘books of the firm shall be open

.%o . the 1nspection by the other partners at any reasonable time they desire to do so.

15 Yor the ;ulutual benefits of all parties, and for purposes of enablingzg the partnership to L.
begin and to continue to operate sald- lumber business as a going concern until the partnership can
acquire sufficient timber and manufacture a stock: of -lumber; and for the further purpoSe of enabling
party of the first part to n:arket all lumber hereto manufactured by him and timber now owned: by him
1nd:|.v1dua11y, and at the same time to devote his full time and energy to the_partnershlp firm it

is agreed as follows:

(A). That mrty of the first part agrees to sell to the partnership and the partnership

‘agrees to buy all lumber, finished or unfinished, and regardless of grade or condition, which party

of the first part now owns individually,"_at the fixed price of $17.50 per thousand board feet s Payable
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| these services she shall receive a salary of two hundred and fifty dollars ($250.00) permonth (payable in |

‘ Yo vheck such books and records and regularly each month, but she shall not be required to give her full -

| mtters and things usually comprehended in a general account of the like nature. Such a'cc:ountar-_ld val ua- |

| the mrtnership in the ratio which his or her interest in the partnership bears to the other mriners.

i the parthership firm at a price to be agreed upon between then, If1 no price can be agfeed upon for
| the purchase of the retiring partner's interest, the matter shall be submitted to a board of arbitrators

| composed of three members, one being selected by the retiring ;artner and one being selected by the re-
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as said lumber is resold and collected for by the partnership} and
(B). The mrty of the first part agrees to sell and the. partnershlp agrees to buy all timber
standing jor cut, owned indiwidually by party of the first part at the tlme.th::.s contract is signed at the
price of #2.50 per thousand feet, Payable as saidtimber is precessed into lumber, ‘
(C)e All sums of money due party of the first part for such' lumber and timber shall be suh-
Ject to his withdrawal at any time, but in the event he shall elect to 1eave any such money in the hands
of the partnership for more than a month after becom:mg due Be shall be entitled lto treat it as a loan.

to the partnership with the right to interest and priority as provided in number 7-hereorf.

16, Party of the second part is to act as secretary and head-bookkeeper for the fim. For

weekly installments at her option) which salary shall be treated and paid the same as a salary for any o
other employee of the firm and shall be charged to the general expense of the firm., It shall be her duty
to ascertain and require that adequate-records and books of partnership transactions are kept and for

this purpose she is authorized to employ, from time to timey, a Certified -Public Accountant to -audit the

records and books of the firfm and to agree upon and pay from the partﬁership assets reasonable compensation
.q__‘_:pr such services. <or the purpose of enabling her to properly discharge her duties in this capacity,

the records and books of the £irm shall be open to her at any and-all times, and it shall be her duty

time to this work.

.17+ Each partner shall at all times duly and- punctually pay and discharge his or her separate|

and private de‘t;ts and engagements, and kKeep ‘the partnership indemnified therefrom and save the partner- |
ship harmlese from all priviate or persenal actions, proceedings, costs, claims and demande in respect
thereof. -

18. As soon as p;ractiCal after the first day of January in each year during the continuance
of the partnership a general account and valuation shall be te.ken and amde up to said date of the stock

in trade, credits, property, effects, debts, and liabilities of the partnership, and of all transactions,

tion shall be balanced, and agreed to and signed by all the partners, end, when so signed,: shall be
b:‘i:nding on all of the partners except that if any manifest error be detected and pointed out by~ any
partner to the others withinhtﬁelve months after such signature, such error shalj. be d‘orewith corrected,
19, Zhe partnershiﬁ may be terminated at any time prj'.or_to the final date of termination
by all parties agreeing in writing to do éo. ¢ '
| 20, A sale in bulk of all of the partnership firm's assets, not made in the ueual course
of the partnership's business, including good will of the firﬁ, can ofniy be made with the written consent
of all @ rtnerse. |
.21, Any partner may, at the end of the first full year or subsequent year of the partnership
retire therefrom on giving not less than on months previous notice 1n writing to the other pmritners or |
partner, and at the expiration of such year the partnership shall terminate accerdingly a‘sr to the partner

giving such notice and he shall be entitled to receive his or her share of the accwnulatediprofits of

The rema'inipg partner or partners sha'll_ have the option to purchase such retiring partner's interest in |

maing partner or partners and the third being selected by the two members so selected who shall fix a

- fair valuation on the entire partnership assets, including good will, and the remaining par'tner or ’

Iljf;-partners. ehall have the option to purphase such retiring partner's interest at the sum which his per-

ot b
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centage of interest in the firm bears to the total valuation fixed by such board of arbitration.
‘22.. In the event of death of any @ rtner the surviving partner or @mriners agree to renev

this partner-ship agfeerrnt with the personal representative of such decea.sed‘part:ner, or with the

trustee appointed 1ns tead of rarty of the third part (in the event that party of the third part be such
partner deceased), orwithithe trustee named in the will of the deceased partner‘_?(if-anj'r), should

. such personal representative or trustee desire to enter into such renewals In the event of such re-

- newal, this partnership shall be conducted thereafter as a co-partnership between the surviving

partners and the estate of the deceased partner.
-23. ‘Upon the death of the last surviving partner of the original partners under this agreement
the partnership shall be flnally terminated with no right of renewal thereafter. The business shall

then be llquldated in accordance w:.th the provisions of the will of the last surviving party hereto.-

2. JThis agreement shall be binding, not only upon the parties hereto, but also updn their heirs,

. executors, admmlstrators o and assn_gnees , and the parties hereto agree for themselves and their re-~

spective heirs, executors, administrators, and assignees, to 'execute any :gnstrument in wrltlng 'Wh:LCh
may be necessary gor proper to carry out and effectuate the intent of this agreement.

IN WITNESS WHF‘REOF the partles hereto do hereby aff:!.x the:Lr s::.gnature and seal on th:Ls the

| 31 day of I)ecen.ﬂ::-er, 1910, at Blm:.ngham, Alabama, in tr:.pllcate.

- _William Albert Belcher, Sre - - W.A B, |
| oeal |
Nell Vandergrift Belcher . M. V. B.
Nell Vandergrift Belcher o | | . NeVeBe -
Trustee respectively for each of the .. Seal . |

following: Yary Earnestine Belcker, |
William Albert Belchery, Jr., Van Elam
‘Belcher, and Katherine Anne Belcher. -

Witnesses: | o IR - | . . ’I

Nora Vandergrift . - - | ‘ | , | |

EXHIBIT A ' | =
| . IncCe 56 page 570 - . | r
INVENTORY | | . |

Oi‘ mills, mach::.nery, equ:meent, tools, trucks, tractors , and roll:.nc' stocl; efi‘ected by the

instrument to- ‘Which this 1nventory'1s attached-
Equlty ins | ' | - 1 | | ‘

1 Moore Cross Circulaticn Dry Kiln, complete.

Equity in: ' o ‘ ' _ !
2 Planing Mills Complete with 3 Band Resaws, trimmers, one Yates A 20 Planer and Matcher.

one Yates A 63 Flaner and Matcher, one Yates Moulding Machine #505, together with all

tools and eﬁ;uipment.. | 1-
The following items all fully ;eid for:

River equipment, which includes one tow boat and six barges, all tools andejulpment.

Eight mules |

- Two Saw mills complete with all ﬁools and equipment

Twenty Irucks and Trailers Complete - . . | | |
- Two Laterpillar Tractors. . | | | ' | | ]

Valvations +
All of the aggregate estimated value as of December, 1940, of EIGHTY THOUSAND DOLIARS($80,000;'
00)- | ;

 EXHIBIT A

" Filed in office for record th:Ls the Dec. 31, 1940 and duJ%
-recorded in Vol. 56 pagr 560 Eugene H, Hawkins , Judge of

robate
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certify that the foregoing contains a full, true and correct copyh of the Yartnership Agreemeﬁt between
! William #labert Belcher and Nell Vandergrift et als with the filing of same as appears of record in this

i office in Vol. 56 Record of Inc. on page 560,

Certified “Yopy of Certificate

| THE STATE CF ALABAMA

 JEFFERSON COUNTY

|

PROBATE COURT - |

I, the Undersigned as Judge of Court of Probate, in and for said County, in said State, . hereby

Given under my hand and official seal, this

~ the 19th day of March, 1948.
Seal ' |
Tom C, Garner |

Judge of Probate

Filed for record in this office oﬁ the 15th day of April 1948 at 3 P.M. a1 d recorded.in deed book 133

page L7 on this the 20th. day of &pril, 19L8.

| L. Y, ‘Alalker, Probate Judge.

s i e S

- ———————




