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LEASE

Value $252.74
This lease made this 3lst dey of December, 1946, by and between T.W. Davis whose address is Helens,
Ma., Route # l, Lessor, and W.E. Owen an Individual with his principal office at Clanton, Ala., Lessee:

WITNESSETH:

l. The.lL.essor hereby demises and leases to the Lessee, its successors, sublessees and assigns, the

following described premises situsted in the City of County Parish of Shelby, State of Alabema, to-wit:
a new building built on top of Hill 1/4 mile south of the Helens Cross Roads on the Fast side

of Highwsay i 31, Grocery Store with living quarters and two (2) Pan Am Gasoline Pumps

1f the sald premises are improved, this lease includes the building, fixtures, equipment, machinery end
appliences owned or controlled by the Lessor end located thereon.

TO HAVE AND TO HOLD unto the lessee for the term of Five yeers, commencing on the 31st dsy of

December, 1946, and ending on thé 3lst dey of December, 1951,

2« Lessee agrees to pgy to the Lessor as rental for the above deseribed premises, building, fixtures,

equipment, machinery and sppliances (if any be included) the amounts shown in Clause A Clause B, Clause

i

C or any combination thereof, as indicated below, inepplicable rental provisions having been stricken before
the execution of this leese.

"A®" Cash monthly rentsl of Ten Dollgrs Dollars ($10.00) for each month of the term hereof.

"By, A sum equal 1o cents ( d)per gellon bn all gesoline delivered to such service station
for sale .

"C", Cash monthly rental as provided for in Clause "A" and in addition thereto = gallonsge rental lequal
to cent ( ¢) per gallon on each and every gallon of gasoline in excess of gallons delivered to suceh
éerv:‘t“ce station for sale during each monthly period of this lease.

All rentsl herein provided for shall be payale on or about the tenfh day of the succeeding

calander month. All rental payments may be made by check delivered to Lessor or mailed to Lessor at the

address herein shown.

S« In considerstion of the foregoing, Lessor hereby sets over and assigns 'unto Lessee, I.essor"s
ticenses, consents snd permits to maintein and operate a gasoline filliné station on the sbove described
premises; such assignment to be effective only during the term of this lease, and all renewals and
extensions thereof,

4. At the exp:iratiém:;.or termination of this lease iay lapse of time or otherwise, Lessee shall have| aid

| is hereby given the right at any time, within thirty (30) days after such termination, to enter upon and remove

from said premises, anmy improvements or squipment heretofore or hereafter purchased or placed by it or by £hird persons

acting under arrangements with it upon the leased premises.

]

5. Lessor will keep the building, the water pipes, drains and sewers appurtenant thereto and all of

Lessor's equipmenﬁ on the demised premises in good and sufficient condition end repair during the whole of

the term bhzeof. Lessee shall have the right to paint the entire building but shell not be obliged to do s0.

6. Lessee shall hzve the option of extending th;is lease as hereinafter provided, upon the same terms
and conditions which were in effect during the originsel term. The period or periods of such &xtension
shall be in accordence with either one of the following two clesuses, the inappliceble elsuse having been
stricken before the execution of this lease.

I. A period of five years from the expirstion of the originel term hereof. .

IT. A totsl of not more than two successive periods of five ~yéai~ each,

The rentsl to be paid by the Lessee during said extension period of periods shall be the sums shown in
Clsuse "A", Clsuse_"B", Clsuse "C" or eny combinstion thereof as indieated below, inapplicsble rentsal
provisions heving been stricken before the execution hereof; L ,

A" Cash monthly rental for each month of Ten Dollars ($10.00)

npgr, A sum equal to cent { ¢) per gallon on 211 gasoline delivered %o such service station for

| Bale,
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n"C¥, Cash monthly rental as provided for in Clsuse "A"™ gnd in addition thereto 2 gellonage rental

equal to cent ( ¢) per gallon on each and every galion of gasoline in excess of gallons delivered to

such service station for sale during each monthly periocd.

Lessee shall give Lessor written notice of its intention to exercise its extension privilege st least

thirty (3) days prior to the expiration of the originsl term hereof, and if ssid extension privilsesge is fqr

successive periods of year each as provided in Clause IT of this Psragraph 6. Lessee shall give to |

Lessor & like written notice at.least thirty (30) dsys prior to the expiration of the then current period

- of its intention to extend this lease for snd during the next succeeding period. Time and manner of making

rentael payments durirg any such extension shall be the same as provided for during the original term hereof.

7. Lessee shall have, and i8 hereby given the privilege of purchasing said premises, service-~-station

building, fixteres, equipment, machinery- and appliances included in this lease, for the sum of

Dollars ($ )s provided Lessee shall give Lessor notice in writing of its election to exercise saild
option of purchase, at least thirty (30) days prior to the expiration of this lease, or at least thirty
(30) days prior %o the expiration of sny extension period, 1if this lease be extended; and

wife of Lessor, joins in this option of purchase and agrees in event of the exercise of this ssid option

of purchase by Lessee, to join said Lessor in the execution of a proper deed of conveyance, snd Lessor agrees

that if said option of purchase is exereised, he will convey & merchantable title to said real estate by !goo

I

and sufficient warranty deed, with release of dower, homestead or other rights of his wife, and free from

all encumbrances whatsoever, and will furnish a merchentable abstract showing merchantable title to said|

land in said Lessor, free from all liens and encumbrances, and certified to on the date of conveyance.

The Lessee shall have a reasonable time after receipt of said abstract in which to complete an examinetion
thereof, and if such examination discloses objections to the title, the Lessor shall have a reasonsble

time in which to cure such dfectse.

8., It is mutually agreed that if the leased premises are demaged by fire, storm, or from any other

cause, such damage shall be repaired by the Lessor forthwith after the same occurs, and if the extent Ofi

any such damage is such as to render said premises untenantzble, the obligation of the Lessee to pay ren'bff
~ 1

shall cease until the Lessor shall have replsced said premises in & tenanteble condition.

9. It is further mutually agreed that Lessor shall pay all taxes and assessments that msy be levied

against the above described premises and the building and equipment belonging to Lessor thereon, and

Lessee shall pay all tzxes that may be levied or assessed against the equipment owned by Lessee thereon.

10, If, in the sole judgment of Lesseé, it appears likely that Lessee or any of its assigneees or

subleasees may be obliged to pay amy license, privilasge or exercise tax becouse of its or their interest n

in or use of the premises hereby leased, Lessee mey .terminate this lease or any renewsl or extension thereof
by giving Lessor thirty (30) days written notice of its intention so to do. |
11, Lessee shall ha?e the pribvilege of using said premises for any purpose including, but not

1imivihlk to the operation of a gasoline service station and for the sale of tires, tubes, and sutomobile |

accessories and any other commercisl activity, and shall have the privilege of erecting on said premises or t

meke arrangements with third persons to errect thereon such buildings, driveways, curbing or other im-

provements or equipment as may be necesssry or desirable for the purpose use of said premises for the a-
foresaid purposes. In case Lessee shsll be unable to obtain from the proper public sutorities, municipal
State or otherwise any permit or license necessary for the operation of a gasoline service station upon

1

sald premises, or in caese any such permit or license, if obtained be afterward revoked without fault of

33

i:ébsee, or should the use of ssid premises for any of the purposes stated sbove be restricted by the en-

actment of any state or municipel law or ordinence of by legel proceedings or by any federal govemment
action in such menner as to make the operation thereof unprofitsble, or if the use of sald premises for |

~any: of the purposes stated gbove be restrained or enjoined by judicial process or otherwise, then Lessee

shell heve the right to terminate this lease by giving Lessor ten days written notice of ¥ts intention

|
S0 tbi do, and shall thereupon be relieved from all lisbility hereunder. 1In the event Lessee is deprived i
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of thé -use of said property as a gasoline service station, in wlna.ole or in part, or in the event the-nom{ﬁi
operation of said gasoline service station be curteiled, by resson of any federsl, state or lokal
government action, the Lessee shall be entitled to a proportionate diminution of all ventels due hereunden

during such period of deprivation of use or curtailment of said operations.
12. It is further understood and agreed tpét all notices given under this lease shall be deemed

to be properly given if delivered in writing personally, or gsent by resgistered mesil to the Lessor at the

sddress hereln shown, or to the Lessee at its £ﬁain office in New Orleans, Louisiana. Date of giving of such
notice by meil shall be the date on which such notice is deposited in a post office of the United States Fost
Office Department.
13, If the lLessor is not the owner of the demised premiss and shall defsult in the payment of any rent
due Lessor's landlowd, Lgssee mey, at its option pay said rent to Lessor's lendlord and the smount of
emounts s0 peid shall be credited upon the rent hereln reserved to the same extent as if said sum or sums.
had been paid to the Lessor. IT ét any time during the term hereof, Lessor shall be indebted to Léssee on any
account whatsoever, Lessee shall have the right to aprly accrued rental uPon gald unpaid 1n;iebtedness of

Lessor, and Lessor agrees that the amount so spplied shall constitute rentel payment hereunder.

IN WITNESS WHEREOF, the said L.essor he  hereunto set  hend and sesl , and the said Lessee has caused

this instrumat to be executed as of the dey and yer first sbove written.

Hoodrow Davis ( SEAL)
Lessor

W.E. OWEN, an Individual
By W.E. Owen

Filed in the office of the Probate Judge the 9th dey of Augusj;‘; 1947 at 8 ofclock A.M. and recorded in

the Deed Record 130 on pege 195 on this the 1lth day of Augti'st, 1947,
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