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LEASE SALE CONTRACT

' THIS AGREZMENT made and entered into by and between Frences Bridgewater, a single woman
| of Pelham, Alabama, hereinafter called the first party and Robert F. McCullough ofBirminghmni

Alabama, hereinafter called the second party.

WITNESSETH

That the first party does hereby demlce and lease unto the second party, his heirs and ass-

igns, the following described real estate situated in.Shelby County, Alabama, viz:

| Begin at the northeast corner of NW% of SEi 2nd run South 2 degrees 30 minutes ;

east, elong said forty-acre line 584.65 feet to east right of way line of old A. B. & C,

railway; thence slong said right of way line in a northwesterly direction 943.21 feet

—_—— e — - - -
-

to a point on the north line of said Nz of SEz; thence east along said forty-acre line
718.1 feet to the beginning point., All being in Sectlon 14, Tovnship 20, Hange:5 liest,

l Shelby Qounty, Aleabama, end containing 4.48 acres, more or less, '

g for and during the term of three (3) years and, four {(4) months beginning on the First dey of J

% July, 1947 end ehding on the 31lst day of Octobef 19950 " | , ' ;

And the Lessor for and in consideration of the rents and royalties hereby agreed by the

| Lessee to be peid by him to the Lessor does hereby grant unto the Lessee during the term of this

| leese_the right and nrivilege to ouarry ané use limestoné from said land and to sell, ship and

| remove limestone so quarried from said nremises and generslly to use tme said landes in such

i manner as is necessary or desirable in the operation of, cuarries thereon, and the removal of lime-

: ' stone therefrom,

j Tn considerstion of demise of said premises and the grant of s=id rights and privileges 1
|

i by the Lessor the lLessee aérees to pay to the Lessor as rent or royalty five cents (5¢)_for'eech

| ton or two thousend (2000) pounds of all limestone removed and shipped by him from said lendsf

i and a1l limestone qusarried from said lands and used by the lLessee, and to pay all such rents and

roya2lties on or béfore'the 15th day of each calendar month for all limestone so quarr’ed from

said lands andused by the Lessee or shinned by him during the preceding calender month. The:

ﬁ Lescsee further agrees that beginning with the first day of July, 1947 and continuing during the

}

‘ term of this lease the rents and royalties which the Lessee hereby agrees to pay to the Lessor,

meesured by the number of tons of limestone quarried from said premises and shinned or removed

therefrom.or used by the Lessee during each calendar month, shall amount to not less than Flfty
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($50.00) Dollafs, and if such rents and royalties at the rate per ton aforesaid in eny month i

amount to iess than Fifty ($50.00) Dollars, the Lessee will pay as such rent such additional sum

as together with the rents end_reyelties*at the rate aforesaid will amount to Fifty ($50.00)|Dollars

provided that if the rends and royaltiec paid for any month emount to more than Fifty ($50.00:

| Pollars, the excess of such rents for such month over Fifty ($50.00) Dollars shall to the extent
thereof be carried forward and avnlied 2s supnlementing royalties for succeeding months oomnuted

| 8%t five cents (5¢) per ton of limestone actually qu~rried ~nd removed when nmecessary-to make tke

| minimum rents and roy=alties for eechfsuchmonth equal Fifty ($50.00) Dollars, to the end that

| the Lessor shall receive on the 15th day of ench calendar month in payment of rents and royslties
hereunder such sum.es, together with all prior payments of rents and royalties heveunder, will

| amonnt to not less than five cents (5¢) per ton of two thousand (2000) pounds of all limestone

quarried end removed from said premsies during the term of this lease up to the end of the |

! preceding calendar month, nor less then Fifty (50.00) Dollars for each month of the term up

| to the end of the preceding calendar month,

| It is egreed thet the Lessee will keep accurate records of all shipments or removal of
| | , | l

E limestone from said demised oremises and meke such records savailable at any time for the

] ] ' s cee .wi - ; Lees:
inspection and sudit of Lessor, her agents andservants. Lescee wlill make and gurnlsh to Le Pt

on or before the 15th day of e=2ch calendar month a statement of all limestone quarried On,an%;
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- shivped from said demised premises during the preceding caléndar month. | :

The Lessee will conduct the guarrying operations oen said demised premises in accordance With
E ’ N . il "..-
. approved methods of quarrying and in & proper and workmanlike manner and so s to not unnecessarily

" injure said demised premises or depreciete the value thereof.

It is further agreed that if the Lescee make default in the payment of any rent or royalty

ighereunder and such defeult continue for thirty (30) days after notice in writing from the First

|

'iParty to the Second Party, this agreement shall, et the ontion of the First Party be terminetéd

Eand become null and void and the Second Party shall have no further rights hereunder. In the

" event of such termination th& Second Party shall remain liable to the First Party for all rents

P
4

.:and royalties sccruing hereunder uv to the time of Such termineation of this agreement, including

]
|

;miﬁimum-rents and roy=2lties.
ﬂ The Second Party agreeé to pay all ad valorem taxes due on the above described property ?uring
L

i" the term of this agreement as same becomes due. | i

|
r

It is understood and agreed that if at the end of the term of this Agreement the_Secondﬁarty

Eshéll have complied with the terms hereof, then the First Party'cbvenants and agrees that the

|
|
. , . _g
royalties naid hereunder shall be and constitute psyment in full for said property and that the

|

fSecond Party'shéllpmake and execute 2 warranty deed conveying said property and =211 interest there-

:in to the Second Party, his heirs end assigns., It is also agreed that the Second Party shallg

~  have the right and option et any time during the term of this Agreement to psy the bal=ance affthe

5minimum.rbyalties reserved hereunder in & lmump sum (i.e., the balance of $2,000.00), whereupon
. ‘ i |

"the: First Party egrees to éxecute the warrenty deed mentioned in the preceding sentence.

The First Party agfees within thirty (30) deys from date hereof, to deliver to the Second

- Party an abstract of title, brought down to dete, covering the property hereinabove describei,

.§showingwgood-end'merchantable title in the First farty. Should such abstrect n the-opinioﬁ éf

. | |
‘the attorney for the Second Party fail to sh w such good and merchantable title in the First Party,

j
“then in that event the Second Party shall have the right at his opntion to ﬁprthwith cancel an?

-
'
i

'j?terminate this Agreement, wheeeupvon said Second Party shall not be lisble hereunder in any

erespect-to the First Party exeept to pay to the First Party any royalties for stone theretofore
?;removed under the terms of this agreement from s2id property.
 The Second Party, efter examinati~n -f such abstract,shall return the same to the First

QfParty, who shall hold said abstract until thejpefformance in full of this Agreement by Second

1

%Party5 whereunon and at the time of conveysnce of said oroperty to the Second Party, such

“abstract of title shall be delivered to the Second Party.

|
|

IN WITNESS WHEREOF the parties hereté have hereunto set their hands and seals on this,thé
W

"9 day of April, 1947,

_;%Witnesses= ‘ | Frances Bridgewater
f - ' First Party h

Ola J. Palmer ;
Robert F. McCullough ﬁ

Louise Mergen Savage - second Party _ . ﬁ
. s e S e o 3R 3 o Kok R ok ok ok ok e ok o ko K .

. STATE OF ALABAMA

 COUNTV OF JEFFERSON . _ ' ' |

I, Jane 1. McCarty, s Notary'Public-in and for said County, in said State, hereby oertify that

{Frances;Bridgewater, whose name is signed to the foregoing Agreement, and who is known to me,

t

j

acknoqiggged'before*me on this day that, being informed of the contents of the Agreement, sheE
| N .

- - . = —— o —— o — re—
—— - mma . I - = Jmma =

g executed thesame voluntsrily on the day the same bears date.

Given under my hand and official seal, this 9 day of April, 1947. H

Jane T, lcCarty R ;
Notary Public - '

- ___,,.,-m-.ﬂm-_,

' NOTARTIAL SEAL
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Filed in the office of Probate Judge on the 1lth day of ‘April at S:-otclock 'P. M. e&nd recorded

in Deed Record 129 on page 212 on this the 14th deay of April, 1947.

| | _ L. C., Walker -
SYTATE _ OF ALABADA |
OWELBY COUNTY - T | ~ dudge of Probate

| horady eortity then ' _ | :_
ﬂif.?__ Priviligge Tos ' | *
Cap-Bzangaid on the withie - - . ,
ITTLPUETH 29 raquived by |
Q. : -

L. @ WALKER.
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