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' THE STATE OF ALABAMA;

“8xegutied by Mr. and Mrs. Anderson to tham with any smount by which ths morvg: gemto J. Ernest King; may be redu

- by reason of ths psyment of any insSurancs for dumagss or loss occurring to said property.

EZEEYA,

SHELBY COUNTY - | | THIS LGREFMENT WITNESSETH:
Wharsas, Charlie J. McDeni el and 'ﬁifé, Flodifg McDanisl, sold to William B. Anderson and Helen Louise
Anderson the Sé’uth_wast Quarﬁar of ths Southwsst guartsr of Ssction 1, and the North 10 acrés of the Northwes

‘Quarter of ths  Northwast Q,uértar of Szction 12, 8ll in Township 22, South, Rungz 3 West, Shelby County, Alab

and Whe.eas, J. Ernsst King holds & first mortgsage on said propariy, and otvher property, and said mortgage

requires that sSala propsrty bs insursd sguinst loss or dumags by fire and tornado for the ban=fit of J. Erne

King undsr a moritgage in'MOrtga.gei Book 195, pags 266, in the Probate O0ffics of Shelby'county-, Alsgbama; andg,

Whevrsas, Mr, and Mrs. Andsrson héavs exscutzd to Mr. and Mrs. McDanisl & sscond mortgage on the said property hsrsin -

described, which mortgage is dated March 15, 1947, and said mortgage reduires insursnce in favor of Mr. and

dvkas
Mrs, McDani=l:

NOW THEREFORE, in considsration of ths pramises, it is agread that should & loss or demags occur from firs

or tornado, Gharlis J. McDani=l and wifes, Flodis McDuniel agresss, in condideration of said propsrty being instured

for their Benfit &3 rejuirad by tha murtgegs from Mr. and Mrs. Anderson to them, that chey will cr=2dit the mort

1t 1s furthsr agresd and understood that, the pfemiums on all policiés wnich My. and Mrs, McDanisl are

1

|
!

raquirsd’ o carry. on both nousss on which Mr. King Bolds a mortgaga shall be paid by Mr. and Mrs. McDaniel an

a

gage

ced

i

G

that Mr, and Mrs. Andsrson will pay p-rexﬁimns on ths policies carrad by tham for fhe benefit of Mr. and Mrs., McDaniel.

- This arrangamsnt is made becauss a portion of ths dabt-dus from My, and Mrs. Anderson to Mr. King, hesncs th

}

agrzesment that ths mortgags from Mr. snd Mrs. Anderson shall ba reducsd, in case of ths loss or damage by casualty

to said propsrty, by &n amount syuwl to any amount tha King mortgaze sShall be raducad.

Exscuted this 18th day ‘of March, 1947.
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" 55 | Charlie J. McDanisl
WITNESS: - Charlie J. McDanie

- Weo Na’ Johnson

R. L. Jsmison
R. A. Jamison
W. N. Johnson

Filsd in the offics of Probats Judgs on the 20th day of March &t 1 o'clock P, M. and rascorded in Desd Record |

129 on page 100 on this this ths 26th day of March 4947,

Flodi= McDanizl
- Willism B. Anderson

Helen'Louiss And=rson

Judge of Probabe




