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oTATHE OFalABANA
SHELBY COUNTY.
KNOW 4Ll MEN BY THESE PRESENTS That We Re Teylor, of Pensacola, Florida has leased unto

Jos. D. Smith of Route 1,Montsvallo Shelby County, Alebsma all of the rssl and psrsonal propsrty set out

in the attached description markedi Exhibit "A" identified by the signaturss of the parties hereto and made
a part hereof as fully as if set forth herein.
The said property is lesased for a period of one year from this date at the rentsl for the year of

Seventeen Bundred (1700.00) Dollars which said rental is payable by the lesses to the lessor Six Bundred

Dollars (600.00) Dollers upon theexecution of this lease and One Hundred (100.00) Dollats per month there-

after in advance.

A8 pert ol the comsidsration for this lease ths lessor for himself, his heirs, exscutors, administrutors
and assigns, doss hereby give and grant unto the said lessee, his h2irs, executors, administrators and
assigns, an option, effoctive during the 1life of this lesase ami no 'l‘onger,“.tq purchase at any time
while this lease is in full force and effect, the said leasad real and personal i}roperty for the price of
Twenty Thousand (20,000.00) Dollars, plus interaét from this date at the rats of six per cent per annum
less the amount of such rantal ;:..;&yments a5 have besn made hersunder at the time of the purchase and plus
the amount of accruedd taxes on the said propsrty from this datzs up to the time of purchase. Yrovided

that 1f the lesSee, during the time of ths lease, pays the taxes on the said property no account shall

be tsken of such taxes in the purchase price fized above.
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In the évent ;:ha option is availed of, the purchase price is to be payable as follows, vizs

For the first yszar, after the purchase is made, in monthly sums of not less than Two Bundred (2070..09)
Dollars, per month in advénce, and after the =2nd of the said first year after the purchase, the balance
of the deferred payements shall be payable at the rate of Five Thousand (5000.00) Dollars per year in
advance., - All deferrzd pgyments shall bear intersst ét the rate of six per cent per‘amlum rayable semi
annually, and all such deferrsd psyments shall be payeble on or before their respective maturity. And

in the event the option is aveiled of the sale will bs concluded by means of a conditional sales

contr&act 1n the usual and customary form, with title reserved to the vendor until the purchase price shall
have been fully paid. Said contract shail céﬁtain the ususl and customary form, with title reserved toa
the vendor until the purchase price shall havs bsen dully paid. Said contract shail cémtain the usual
and reasonable provisions rejuitifgsthe maintenance of insurance by the vendee and the preservation of
the security, &nd the delivery by the vendor to the vendes upon completion of the purchase under the
said conditional sales contract of the good title to all of the said property free of all liens and
incumtrances, the titl‘e to be as outiinsd in Exhibit "A",

The seid leased property is to be used for the production of lime and lime products and such rock,
including Spa;‘:vlS, as may be necessary. is %o be used by the lessee. But the lessee shall-not cut, take,
or use amy timber orwood from the said srorerty, or any pért‘thareof.

The lesses covenants and egrees as follows to-wit:

-1
Lhat he Will punctually psy the rent in the mannz snd form es hersin reserved.
-2

That be will preserve the seid property and all buildings, inprovements, machinery and squipemsant

thereon_a_nd keep the same in good repair, &nd the machinsry and'equipment in good running order, all at his

own cost and expsnse, and that upon the expiration or sooner tesmmination of this lease he will return sll of

the sald property to the lessor in as good condition as it was in when delivered to the lessee. Provided,
however, that this covenant shall not make the leésee resdponsible for damage due to acts. .of~God, or to Iire
beyond his power to pr_event. And provided, further that fhis covenant shall not apply to depletion of
lime rock due to the regular coursss of business at ths plant on the said property.
-3 |
That hé will at his own cost and expense furnish ell necessary labor, material and squipment to put
the 1ased plant and machinery in good operating order. And ail such labor,_ materials and squipment,
toéether with all additiona to and improvementsfin machinery s well as those made on or to the property
Shell :Decmnea part of the leased plant, machinery and property, and shall belond té the lessor and shall
rem&in on the leased property upon the exPirat‘:lon or sooner termination of this lease.
-4
That ths lessee shall during the time of the lease (prior_ to the purchase under the option provided for
herein) operate the property and plunt beginning within a rceasonsble time, for the production and manu-
facture of lims and lime products including stons, and shell not di scontinue the normal 'operation of the

Sald property and plant sxcept for interruptions due to strikes, acts of God, or other catastrophe or

cause beyond thepower or control of the lesses,
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LThat in avegt of_any- default by'the lessee in the payment of the rentel hereunder, or any part thereof

.

or in the perfomance of any of his covemants or agreements hereunder, the lessor shall have the right to

J

cange‘l this lease and sll of the lessee's rights heresundsr, and to re-enter the ssid premises and re-take

al.]_. of the said property as of his former estate. That upon the expiration or sooner termination of this

-w.;,.,;_laa-‘-‘-‘ae all rights.cof the lessse including the rights under the option to purchase hereinbefore setforth

’ (unless theretofore exercissd in accordance with the terms of this agreement) shall absolutely cease

and det ermine »

IN WITNESS WHERBOF, th,e. parties hersto” have hersunto set thdr hands andsesls, in:dupliéate on this




the 18t. of of December, A.D. 1945.

Sign=d,sedled and ons copy delivered to each Jos. De Smith (SEAL)
rParty in the prescne of:
J.M. Raines W. .R. Taylor ( SEAL)

W. R. “Yarlson

'i‘he South-half of the North-west quarter (Sz of NW;) end the West-half of the South-west yuarter (W3 ofSwk)
of Section Seventeen, Township Twenty-two, Range Two West, also the South-west quarter of South—.-east
quarter (SVW; of SBE;) and East-half of South-east yuarter (Ej of SEx) of Section Twenty—tml;ro , Township
twenty two-, Range Thee ﬁ'est,' and West-haelf of South-w:st quater (W}; of SW?;—) of Section Iwenty-three,
f—‘Ifownship Twanty-two, Hange Thee West, also North-east yuarter of Nor th-west quarter (NE}; of N\'.%) and North-
west quarter of North-east yuarter (Nviz of NEX) of Section Two, Township lwenty-four, Range 'i'welve East,
and also the Northeast yuarter of North-f-west Quarter (NE} of NiW;) and all that part of South-sest guarter
of North-west guartsr (SE%i- ofNV%) lying North of and along the Columbiena and Montevallo public road, all

r:'in Sgetion ¥ive, Township Twsnty-four Renge Thirteen East and conkining forty five (45) acres more or less,

Also the stone, timber and minsrels rights, title and interest in the following lands, to-wit: Beginning
220 yards due Yast of the SW corner of the South-east yuarter of Section 24, Tovmship 22, South of Range
LS West, thence running due North 3653.24 feet, thonce Egst 1982.32 feet to the East line of the North-

east quarter of sai& oaction, Township and Ra.nge, thence running South 1332.15 fest to the North-east

corner of ths North-esust quarter of the South-east quarter (NEF of SE:) of Section 24, Township 2;2,'. South
of "ange three West; thence running West 660.58 fest, thonce South 2235.16 feet to the South line " of “ths
South-east quartsr of Section 24, Township 22 South of Range 3 West, thence running West and parallel with
said South line of said South-east quearter 1320 fest to the point of baginning, containing 129.59 acres.

The fee simple title herein conveyed conteins 485 acres and ths stons, timber and mineral right conveyed

iconteining 129.59 acres, agzregating 614,59 ecres.

Also all improvements embracing lims kiln, tram tracks, yuarry machinsry, houses and machinery and improve-~

ments of every character whatsosver now locatsd and establishsd on s:id premises above deseribed.

Lhe above described real estate lying and being in Shelby County, .Alabena.
Jos D, Smith

Exhibit "A" We R. Taylor

Filed in the office of the t’rob&te‘.]'udga the 17th dey of December, 1945 at 3 o'clock P.M. and recorded in

the Deed Record 123 on pags 254 om this ths lst day of January, 1946.
Li :# walkﬁl?,

«all O alASARAA Judge of Probate
21+ 2L BY COUNTY
| | hereby crortify thal
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