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EXTENSION AGREEMENT

STATE OF ALABAMA

SHELBY COUNTY

This agreement made this day by and between Richard E. Smylie, party of the first part , and R. H.

Harding and wife, Martha Lucille Harding, parties of the second part.

WITNESSETH

TJ‘JT{EREﬁs;., the party of the first part holds and cwns the mortgage executed by James J, Freeman to

the party of the first part bearing date of the 26th day of October, 1938, and recorded in Volume 179, at .

page 46, Records of Mortgages in the office of the Judge of Frobate of Shelby County, Alabama, said moftgage S ERY

being now on and agamnst all of the property, resl and personal, set oubt’ and described therein, and there being

now unpaid one hundred six (106) of said promissor'y notes, including the six (6) promissory notes owned by
Wm. J. Thornton hereinafter set out, tdgethér with interest accrued thereon from date, and also unpaid’
one other note securdd thereby, except a credit of $10,00 thereon; and

WHEREAS, Wm, J, Thornton, is now the owner of six (6) of said uﬁpaid promis sory notes, together
with accrued interest tﬁereon from date, one of which became due on the lst day of January, 1940, and one of
which will become due, by the terms of said mortgage and notes, on the lst day of ezch successive month next

thereafter to and including the lst day of June, 19403 and

WHEREAS, the Federal Land Bank of New Orleans (by whatever name it is now known) has and owns a first

mortgage on and against the real estate set out and described in said mortgage; and

WHEREAS, the parties -of the second part, R. H., Harding and wife, Martha Lucille Harding, have

- puréha.sed said property set out and described in sald mortgage,and assumed the two foregoing mortgages; and

- WHEREAS, the parties of the second part are desirous of changing the payments now owing under the
terms of said mortgage as herelnafter set forth. |
NOW THEREFORE, it is mutually agreed between the parties her'etfo‘as follows:

1. That the foregoing notes which are now owned by Wm, :_I?. Thornton shall be paid as-follows: The

note which became due January 1st, 1940, shall be paid on or before February lst;., 1940, and one of the remaindler

of said notes owing to Wm. J., Thornton shall be paid on or before the lst day of each successive month next
thereafter to and including the lst day of July , 1940.

2. That the parties of the second part shall affange with the Fedezal Land Bank of New Orleans,

or by whatever name the same may be knovn, the payments to be made on the mortsage to said bank so that said |

mt s

3, The parties of the second part shall keep all tsxes paid so that the same shall not at any

time be, or become delinquent, and further to keep the insurance premiums paid at all times on policies

issued against loss by fire and tornado, &s set out in said mortgage to the party of the first part, and in the

mortgage to said Federal Land Bank of New Orleans,
l,. The balance of said indebtedness excluding that evidenced by the six (6) notes owned by Wm. I.

Thornton and including the interest accrued up to August 1, 1940, amounts to $2200.95 and that said sum"of

$2200,95, shall be paid as follows:  $25.00 principal will fall due on the lst day of Au‘gust s 1940, and 5;525 .00

including principal and inberest , Wwill fall due on the 1st day of each sué:cessive monfh n-e:{t thereafter until
all of said indebbedness,; including principal and interest, shall have' been paid in full, all of which ié
evidenced by a separate promissory noté of even dalte hereveitﬁ, interest at all times to be calculated at the
raﬁe of six per cent, per annum. AS many of said payments may be made by the parties of the second part at
any time they may deéj're by first paying all of the interest accrued up to the date of payment and all of the

balance in addition to said interest so paid shall be applied to the princiral.

5. It is distinctly understood between the party of the first part and the parties of the second part
J

that all of the terms and stipulations set out and described 1in the foregoing hortga.ge recorded in Volume 179 |

at page 46 , Records of Mortgages in the office of the Judge of Probate of Shelby County, #labama, shall be

and remain in full force , except as herein specifically set out, and upon the failure to comply with any

'I
!

|
t

. W - L | + L
A a S
LY P :I -‘ hop 1 .

}

# '




Pk p— T e ———r——
— _EL EE O EESEE W § - — rowr s odurrr cHer wamdm el wew or omrov owdrcowrark = 0 S A B el L L F N g S L SL—— A m oweroull- I HHa L W L - T b B LN S————— . LA EEEE FI N EN S EEEE RS Eeer] mrTer rm s T el — = WEI N EEE . 1 n b

e Tl T . e il il bt - _ L
i M W Y S o ap—— — . L § ——r [m— - sk W amdE . = o= - e M- e LN AL BN R LN LS L W FTEILJLE R

————— . a— s — — [ r——l T g mgm — - — —— [u— —— - T ™ [ S e —r— " mrw oawr ke armabeeadh TR -l aar = mmrasy && L LEaEmImmL g man mm m - mm W mmIE m e w— iy
S L

of thete;msof sald “n;;arrr'"i:gage bythe pé;fﬂti:es ofﬂthe " ;e;ondpart, or the fallure -1;0 comg;ly wi’;,; any of the
terms of this agreement, then in that event, at the option of the party of the first part all of said indebted-—r
ness provided for herein and in said mor'tgage shall gt once become due and payable and said mortgage be
subject to foreclosure ,

6. It is further understood and aﬁ?fé’fﬁltIth one of the terms and conditionsof this agreement is
tat the improvements or buildings on ,'said lard shall at zll times be kept in goad repair and not be

permitted to deteriorate for lack of paint or other repairs.

ll- - 7. The intention of the pa ties hereto in addition to all of the conditions about expressed is,

. that the parties of the secord part shall pay $25.00 per month consecutively each month beginning on the

1st day of August, 1940, until the entire prifféipal together with all interest to accrue afterrzAugust lstl, 19,0
shall have been paid in full.

IN WITNESS WHEREOF, Ve have hereunto set our hands and seals fin duplicate, this the 1lst day of

- February, 19,0,

Richard E, Smylie L.S.
Party of the First Part

Rchard H, Harding L.S.
Party of the Secord part

Martha Harding LS
Party of the Second Part -

WITNESSES:

Mary K., Stark o
) 'é';‘f‘?:ymgh_f*the First Part.

,
/ Wim. J. Thornton™
As'to the partieshof the
| Second PaI‘t.
(SEAL)

- 1 Filed in the offige of the Frobate Judge the 25 th day of April, 1942 at 11 o'clock A, M., and recorded &n

\gh\e\Deed Recorg/113 on page 396 tlgx}?s the 20th day of Jun're, 1942,

Judge of Probate




