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'UNITED STATES DEPARTHMENT OF AGRECULTURE

FARM SECURITY ADMINISTHATION

OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNTIED STATES OF AMERICA (LUMP SUM) (VENLCOR TO FURNISH -

~ TITLE INSURANCE)

l, In conszl.derat,lon cf the sum of Cne DaJlars ($1) :Ln hand paid amd other valusble considerations tll'xe
5 \
receipt . nd sufflclency of wh:u:h are hereby acknowledged , the- u.rriers;gned (her e:.nafter called the "Seller'), who
covenzants that he is the owner therof, lereby , for himself and his heirs, e}..ecut.ars, administrators, successors |

ard assigns, of fers and agrees to sell andconvey to Jesse W, Barnes, or sich other peson as may be designeted in

his stead by the Regional Director ofthe FFarm Security Administrotion of the Untied States Depertment of Agricgltuee

grant s to the sald Buyer the exclusive ard irrevocabel option and right to purchase, under the conditions hereinafter

for the region in whitf) the land hereinafter described is located (hereinafter called the "Buyer"),taxﬂ h'ei:"ékby

provided, the following-described lands, located in the Couwrt y of Shelby, State of Alabamas l

(here insert full and complete legal description) | i

~All that part of the south half of t he nath west quarter of Section 10, Township 21 Ra@e L East |

except a strip 153 yards wide of even width across the narth side of saideighty , whih is being sold

to Willie Stone; and the north east quarter of the south west quarter of sarl Sectmn 10, Township |

21, Range 1 Last.- containing inall 95 acres, more or less, |

including 211 improvemens and togethex’vrith all righ’bs, easement s » and appurtenances thereunto belonging, andto-
gether with all water right s armd water stock appertaining thereto, described as follows:

Nore

The -titlxe to said land is to be wnveyed free and clear except for the following reservations, exceptions, E

anhd leases, and no others;

" { Here insert a full statement o alljresergations, exceptions, andleases including, in thedase of leases

the date of the teminatioh of the lease) | : | o | [

Seller is to get all 1%1 rents. | I

2, Ihis option is given to eﬂnble the Buyer to obtain a loan from the United States acting by aﬁd
through the Secretary of Agrn.cultrue (herem'*ftar calldd the “Goverrunent "), pursuant to Title 1 of the
Bankhesd-Jones Farm Tenant Act, for the purchhse of said lands,

3. The Purchase price for said land s is the sum of $2,000,00 for the tract as a whole,

L, Tre Seller agrees to deliv-er, ﬁthow charge to the Buyer, a policy of mortgagee tit le insurancé in
favar of the Government issued by such company as the Gorernment shall approve, in the amouht of the purchase
price of said property, and to comply wvith all the requir.ment of such company, including the furnishing of an

abstract of title and continuation thereof where required, The Seller further agrees that except as herein provided all

|

dluding stamp taxes and other exprense incidental to the preparation and execution of the deed and other !

taxes, liens, encumbrances, or other interest, in third persons, will be satisfied, or discharged by him, in-

| evidences of title required by the Government, Upon failure o f the Seller to furnish such policy of insurance within

|

a reasonable time, thé Buyer may prdcure sich insurance intvwhich revent:the cost. theredff shall be deducted from the
purchase price herein provided, | |
5, The Seller further agrees to convey said lands to the Buyer by general warranty deed (except |

where the law'provides:otherwise for conveyanees by trusteeé, officers of courts, etc,) in the form manner, and,

at the time-required by thek Government, conveyingko the Buyer, a valid, unencumbered, indefeasible fee simple

title to said lands meeting &1l requirement s oi' the Gorernment; that the purchase price shall be paid at the t.lme

of recording such deed; that said lands, including improvements, shall be dellvered in the sameconditi on as they now
o tl

are, customary use and wear excepted, | | | ;

6, Taxws, weter assessments, and ot her genreal and special assessments of wnatsoever nature for th e,

|
1
year in which the closing of title takes place shall be proéated as of the dete of th closing of title , it r
f

being exnressly agreed that for the purpose of such pmratlon the tax vear shall be deemed to be the cidlender |'=
" year, If th closing of title shall occurd before th tax rate is. fimed, the apportionment of t axes shall be on phe

basis of the tax rate for the next preceeding year agpplied to the latest assessed valvation,
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Vendor to pay all 1941 taxes

| SHELBY COUNTY f
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(here insert any different tax agreement)

7. The Buyer will nct asfsﬁme or pgy any skere of prepaid imsurence premiums,

8. This option maylbe exercised by the Buyer by mailing or telepraphing a notice ef acceptance
of the offer herein to W. J.' Wheeler , at Wilsonville R F D # 2, inthe city of Wilscnville, State of Alzbama
at any timwhil_g-: the offer ﬁerein shall remain in force, The offer herein shall be irrevocab:J.e for a period |

of three monthé froin the date he reof , an:i shall remin in force therafter until terminated by t he Sel.lér.. :1
Such termination may be effected by the Seller at any time ai‘ter ‘the expiration of such Dermd by t he g Lvn.ng of
ten (10) ddys' written notlce to the Buyer of such t,ennlnata.on

9. Koss or damage to the property by fire or from other act: of God shall be at the risk of the
Seller until the deed t.r.:t the Buyer has b'een‘recorded and in the event that aich loss or damge occufs, ,the Buyer
may, without liability, refuse to accept comveyance of tit le, or ele ct to accent. conveyace of title, in which

case there shall be an -eqult.able adgustment of the vurchase price,
(Herc irsert conditions peculair' tq part.icular transaction)

None

IN‘ WITHNESS WHEREOY , the Sellerhas set their hands amd c’séals this 28th day of Aucust, 1941.

" W. J. Wheeler, Married
Ora itheeler, HMarried

STATE OF ALABAMA

SHELBY COUNTY

1, Grace Certer, & Notayy Public in and for said Courty, in said State, do hereby certify

that W. J. Wheeler and wife, Ora Wheeler, whose names are signed to the faregoing comweyance , and who are

knam to me, acknowledged before me on this day timt, being infcrmd of the contents of the conveggnce they H
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executed the same voluntérily on the day the same bears dabe. .~ o

Given under my hand &nd seal this the 28th dc,gy' of August , 1%L
&
I’} Grace Carter ,

\ Notzry Public
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1\
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RECEIPT | -

| $§%; DATE, Avgust 28, 1941 - }

Hecelved of Jesse W. Barnes of the coun’cy.of helby, State,dff .ftlabanra, the sum of one dollars .
f s .mr-n-aﬂ'*'dﬂh E

( $1 ) in consideration of the foregoing optlcn to purchase the above-descr bed land avred by me,

L= -4

| W_ J. VWheeler

STATE OF ALABAMA

I, Grace Cafter, a Notery Public in and far said County, in said State, do hereby certify that

on the 28th day of August, 1941 , came before me the Within named Ora Wheeler, khown to me to be thy wife of the
wiydhin named ¥, J. Wheeler, who, being examin-d separate and apart from the husband, touching her sigmture

to thw within deed, acknowmlagdged that she signed the same of hef own fepee will and accord, and without fear
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constalnt, or threats on the part of the husbadd,

-f"r
In 'itness whereof 1 heve hereunto set my hand and seal this the 28th

y of August, 19.1. |

A
% Grace Carter 5

1 Notazry Public




