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UNITED STATES DEPARTMENT OF AGRICULTURE
Farm Security Administration

OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES OF
. - .-~ AMERICA (LUMP SUM)

(Vendor to Furnish.Title Insurance)

1. In consideration of the sum of One Dollar ($l) in hand paid and other valuable conpsiderations,

the receipt énd sufficiency of which are hereby acknowledged, the undersigned (hereinafter called the "Seller™) |

who covenants that he is the owner thereof, hereby, fpr_himself énd his heirs, executors, administrators,
successors, and assigns, offers and agrees 10 sell and convey to Calbert C. Jones or such other ﬁerson.as may*
be deéignated in his stead by the_RegionaliDirector 0£ the Farm Security Administration of the'United States
Department of Agriculture fpr the region in which phe land hereinafter described is located (hereinafter
called the "Buyerﬁ), aﬁd hereby grants to the said Buyer, the exclusive and irrevdcable option and right to

purchase, under the conditions hereinafter provided, the following-described lands, located in the county of

“

ohelby, State of Alabama: 5 .

SEy of the SEf Section 16, NE; of the NE:x and the Nj of the SEr of the NELX of Section 21
all in Township 21 South, Range 1 East. Containing 100 acres more or less. ~

including all improvements and togefher_with all rights, easements, and appurtanances .thereunto belonging, and
together with all water rights and water stock appertaining thereto,*described as follows:

None
Ly

The title to said land is to be conveyed free:and clear except for the following reservations,

exceptions, and leases, and no others: None
2. This option is given to enable the Buyer to obtain a loan from the United States acting by,
andthrough the Secretary of Agriculture (hefeiﬁafter called the "Govermment®), pursuant to Title I of the

Bankhead-Jones Farm Tenant Act, for the purchase of said lands.

\
%

S e +Th35ﬁﬁrchase price for said laﬁds is the sum of $1100.00 for the tract as a whole,

4, The Séller agrees to delivery, without charge to the Buyer, a policy of:moptgagge title
insurance in favor of fhe Govermment issued.by such.ccﬁpany as the Govermment shall approve, in the amount
of the purchase price of said property, and to comply wifh.all tﬁé requiramenté of such company, including

the furnishing of an abstract of title and continuation thereof where reguired. The Seller further agrees

' that except as herein provided all taxes, liens, encumbrances, or other inteests in third persons, will be

sétisfied or dispharged by him, including stamp taxes and other exPenseS'inciden%al to the preparation and
execution of the deed and other evidences 5f.title reqﬁired by the Govermment. TUpon failure of the Seller to
furnish such.poliﬁy of insurance within a réasonaﬁle time, the Buyer mey procure such insurance, in which
event the cost thereof shall be deducted from the purchase price herein provided.

o. The Séiler further'agrees to convey said lands to the Buyer by general warranty deed (except
where the laﬁ'providés otherwise for conveyances by trustees, oificers of courts, etc.) in the form, manner,
and at the time required by the Govermment, conveying to the Buyer a velid, unencumbered, indefeasible fee
simple title-té said.landsﬂmeeting ail requirements or the Govermment; tanat the purchase price shail be paid
at the timedof recording s;Ch deed; that said lands, including‘tmprovamenﬁs, shall be delivered in the same
condipion as‘they now are, éustamaﬂy use and wear excepted.

O Taxes, water assessments, and other ggneral and special assessments ol whatsoever nature fér
fhe'yeaf_iﬁ”wh;ch the closing of title £akes place; shall be prorated as of the date of the closing of title,
it Deing expressly"ag;eed that for the purpose of such proration the tax year shall be deemed to be the calen-
dar year. If the closing of title-shall occur before the tax rate is fixed; the apportioment of taxes shail
be on the basis of the tax rate Tor the next preceding year applied:to %hﬁ latest assessed valuation.

Vendor to pay all 1941 taxes.
-?. The Buyer will not assume or pay any share of prepaid insurance pramiumS.
8. .This option may be exercised by the Buyer by mailing or telegraphing.a notice of acceptaﬁésipﬁ;}r'
the offer herein to Mrs. Sallie MJFLipsey, at | 1oni

at any time while the offer herein shall remain in force.

, in the city of Steens, State of Missigsippi: |
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“ The offer herein shall be irrevocable for a period of two months from the date hereof, and shall remain in

| Torce thereafter until terminated by the Seller. Such termination may be effected by the Seller at any time
after the expiration of such period by the giving of ten (10) days! written notice to the Buyer of such
termination.

9. Loss or damage to the pruperty by fire or from other act of God shall be at the risk of the

| Seller until the deed to the Buyer has been recorded, and in the event that such loss or damage occurs, the

| Buyer may, without liability, refuse to accept conveyance of title, or elect to accept conveyance of title,

in which case there shall be an equitable adjustment of the purchase price. | None.,

10. Vendor to survey the farm if any surveying necessary.

IN WITNESS WHEREOF, the Seller has set her hand and seal this 23rd day of June, 1941.

| A. M. Taylor

(Witness)

___oballie M. ‘Lipseg, a w-idow
HLOKNOWLELDGMENT .

The State of Mississippi )
| Lowvndes County )
I, Annie Mae Taylor, a Notary Public in and for said Countyhereby certify that Sallis M. Lipsey,

a widow whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on

tr my hand, this 23rd day of June, 1941.

- (My ébnunission expires Jan. 24, 1943. Anmmie Mae Tazlor‘
Notary Public |
RECEIPT

sceived of Calbert C. Jones, of the county of Shelby, State of Alabama, the sum of one dollar

($1) in consideration of the foregoing option to purchase the above-described land owned by me.
| Sallie M. Lipsey -

Filed for record in this office on the 12th day of July, 1941, at 11 o'clock A. M. and recorded

in Deed Record #lll,. on page 621, and examined.,

! 'Li Ct *&Talker,
(NO TAX TUE) . ‘Judge of Probate.




