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OPTION o #2821
: . UNITED STATES DEPARTMENT OF AGRICUI.TURE . Case No. 5524k

e '-_{jrlﬂand rrrevocable option and r:Lght to’ purchase uhder “the conditions herelnafter prov:Lded the

I'arm Securlty Ad.mlnlstratlon

AL

ODTION FOR PURGHASJi. or FARIF wITH FUNDS LcANED BY THE UNITL"D S‘I‘ATBS -
| R . OF .AMERICA: (LUMP: SUM). N , o
(VENDOR TG FURNISH TITLE - INSURALTCE)

1l. In c_onsideration of the sum of One Dollarl (.fpl) in hand paid and other valuable s

cons ider'ati ons, the _-‘rec eipt and sufficiency of which are hereby ‘acknowl‘edge"a,*the undersigned
{ hereina:f‘ter called the "Seller _".S)',-f- who covehants that-he' is the -'o*rs;her*-"-*"thereof , hereby, for

himself and his heirs, executors, administrators, successors, and assigns; o:f'fers and agrees
' or such other. person as. may ‘be des:Lgnated

o sell and convey t0 . W. Cecil Wilkerssh

in hls stead by the Reglonal Dlrector -of the Farm Security Administration of the United
States Department of Agriculture for thevreglon in which the’ ‘land ‘hereinafter descrl'bed' is -

located {(hereinafter called thé "Buyer™) , and hereby grants to the .said Buyér the exclus:tve

_Lollow:mg-descrlbed lands, located in the county of: Shelby, State of Alabama*
The west half of the north ‘east quarter of Section lO except publlc road and rallroad |

Tights of way; also the north west quarter of south West quarter; all ll‘l sectlon lO
Towvnship 21, ‘Range 1 Rast. Contalnlug in all 119 acres, more or less., = |

in’cludlng all improvements and together with all rights, easements, and ‘appurtenances there=
unto belonging, and t'ogether with all rights and water stock appertaining thereto, described
as follows: None

The title to said land is to be cohveyed free and clear except for the following

regervations, exceptions, and leases, and no others:

xcept, said land is rented for 1941, rentals to be paid to L. H, &1lis, and possession
carmot be dellvered until January 1, 1942,

- 2. This Optlon is given to enable the Buyer to obtain a loan fram the Un:l.ted States
acting by and through the Secretary of Agriculture (herelnafter called the "Government ")
pursuant to Title I of the Bank-head-Jones Farm Tenant Act, for the purchase of said lands.

3. -' The purchase price for said lands is the sum of $1000,00 for the tract as a wholel, :

h. The Seller agrees to deliver, without charge t.o the Buyer, a policy of mortgagee -
title 1nsurance in favor of the Government issued by such company as the Govermnent' shall ‘-
approve, in the amount of the purchase price of said property, and to comply with all the
requirements of such company, including the furnishing of an apstract of title and con-
tinuation thereof where required. The Seller further agrees that except as hereiu' orovided
i all taxes, liens, encumbrances, or other interests in th:'i’.rd persons, will be satisifed or
discharged by him, including -stemp taxes and other expeuses incidentel to the preparation
and execution of the -deed and other evidences of title required by the Government. Upon
failure. of the Seller to furnish such policy of :Lnsurance within a reasonable time, the

Buyer may procure such insurance, in which event the cost thereof shall be deducted from the
purchase price herein provided.

5. The Seller further agrees 0 convey said lands to the Buyer by general warranty

'de’ed (except where the law provides otherwise for conveyances by trustees, officers of courtg,
ete., ) in the form, manner, and at the time required by the Government, conveying to the
_Buyer a valid, unencumbered, *ind'efeasible fee simple title to said lands meeting all re-
qu:'irements of the Government; that the purchase price shall be pard at the time of recording
such deed; that said lands, including improvements, shall be delivered in the same condition
as they now are, customary use and wear excepted;

6. Taxes, water assessments,‘ and other general and special assessments of whatso-

ever nature for the year. in which the closing of title takes place, shall be prorated as of

the date of the closing of title, it being expressly agreed that for the purpose of such
be

proration the tax year: shall be deemed to/the calendar year. If the closing of title shall
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ﬁgtax rate for the next precedlne year apolled to the latest assessed valuatlion. ' ﬁ
i@ Vendor to pay'all 1941 tax 'Vendee 1s tO'bay for necessary SUTVSYlﬂg,‘lf any. '

3 7 o The Buyer'w1ll not assume or bay'any'share of ureoald ﬂnsurance bremlums.

- -

' ‘8. ThlS 0ptlon_may*be exerclsed by the Buyer by&malllng or telegraphlng a.notlce of

?bacceotance of the o¥i fer hereln to L 'H Ellls, at _ L ; 1n the clty of Columblana o
?éState of.Alabama at any tlme'whlle the offer hereln shall remain in force. The offer herelnj
i' . | - ST e L

. g | [
sthall be 1rrevocable for a perlod of two months from the date hereof and shall remain 1n[f

| . F
force therealter untll termlnated by'the Seller. Such.termlnatlon_may be effected by'the
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;:Seller at any tlme after the explratlon.of such perlod by'the g1V1ng of ten (lOI days'
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wrltten notlce to the Buyer of sucb termlnatlon.'n'
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- 9. Loss or damage to the oroperty by frre or from other act of God shall be at the

?;rlsk of the Seller untll the deed to the Buyer has been recorded and 1n.tbe event 0S such
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loss or damage occurs, the Buyer may; w1thout llablllty, refuse £0 acoept conveyanoe of

- title, in which case there shall be an equitable adjustment of the purchase prlce. None

— - —— —— —

10. ThlS optlon.shall.be contlngent upon the acceptance of two 0ptlons of tbls

I - y . - . LRI ‘: I
g}date executed by the vendor bereln to the follow1ng persons' |
!| T, v s I PR X s . - . o - o L - :

If the sale of elther of sald tracts falls then thls ootlon 1s to be v01d

| IN WITNESS VHERE OP the Seller have set thelr hands and seals thls 12th day'of June i
1941, - T SR R - -

s L, H, Ellis o
Tarricd) |

Married) |
ECKNOWERDGHINT -« == .

- State of Alabame, | u _ | ,

- _—— - - - - = Emaawm _—m A ————— - T— - -~
—— " ——m1 *om - - . — f— ==

: - T, Grace Carter, a Notary. Publlc in and.for-said-County, in“said State; hereby . ;
;chrtlfy that L. H. Bllls and w1fe, Bertha Corley Ellis, whose names are signed to the fore-
- going conveyance and who dre known:to.me, gdelmowledged -before me ‘on this day that, being in-
- formed of the contents of the 0ptlon 'they'ezecuted the same voluntarlly on the day the

 same béars date,: = - B |
i - Given-under my hand this the .12th day of June, 1941, .= .. &, ?
II :-“ | , I A . f . | | L T : .:‘ o " . : ':"‘. . s ce .Grace :-C aI' 1 er . | " ;*-'. :
| Notary Puplic )
¥ ! _ r
| * \ ;
~ The State of Alabama, _ 1 \ 5
i:ShelbY'County- o T 7 . I N |

E - I, Grace Carter, a Notary Public in-.and. for said County, -in said State,‘u»”n-**oy |
certify that on the 12th day of June, 1941, came before me the within named Bertha Corley

" Ellis, knowny to me to be the wife:of tbe'W1th1n.named L, H., BXlis, who,:-being examined seoarate
'~ and apart from the husband, touching her signature to the'W1th1nkopt1on acknowledged that

- she signed theé same of: her own free will and accord,-and without fear, constralnt or_threats

jon.the part oL the husband - | _ . _ e —

—_—_— . — . _——
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In&w1tness whereof I hereunto set.my'band and seal thls the l2th dav of June, 19411

Grace C* ter
Notary ?tbllc-A-

q , RECEIPT | - ; ;
.+ . " _Received of - W. Cecil-Wilkerson . s ,¢of;the“county;of.8helb : State'Of;M" .§
? Alabama, the sum of. one dollar. (%l)-in consideration  of the.foregoingmoption‘to purchase‘the'i
. above-described land owned by me. - - - . = R T B EE T ?
- - L, H, Bllis y

"Filed for record in this office on the .7th-day of July, 1941, at 3 ofclock P. I, and

recorded in Deed Record 111, on page 571 .° and examined.

L. C,VWalker, Judge of Probate.
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ocour before the tax rate 1s flxed the apoortlonment of taxes shall be on the basis of the |



