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~ UNITED. STATES DEPARTMENT OF AGRICULTURE.
' FARM SECURITY ADMINISTRATION -
OPTIOIIL\I FOR PURQHASE‘ OF FARM WITH FU'NDS LOAI\‘ED BY‘; THE.UNITED STATES OF AI..-IITIRI'CA .
- (VENDOR 1O é%%?sﬁTﬁisz INSURAICE) - o
B 1 In,c'onsi-deratior__l of the sum of Opé. Dol]ﬂLarml_”(stl)_iI} hand paid and other valuable; |
chonsiger_ati_ons, the. rece.ipt 'a:_r;d_ suff-ipi‘_enc}y ,,?f_WhiCh,@-I_’_ﬁ herebyﬂaclmowledghed, 1the unders_igned
. (here;‘gnaﬁter called thF !'Se:;_ler?'j), th;::-*covenantls,that* he: is the -owner thereof, hereby, for. .

himself, executors, administrators, successors, and assigns, offers: and agrees.to séll and -

| convey tq_- .bassie Killingsworth _ or such .other:person.as may be designated in his stead

| by the Begional Director of the, Farm Security.,; Adin_inisﬁrgtion or' ;:the United States .Department

of Agriculture for- the region in-which the land hereinafter described.is located: (herein-
after called -the "Buyer"), and hereby grents to the said Buyer the exclus ive and. irrevocable

oPtion and right.'to ,ptqchase;- undez the cond it,ions{he‘r,ei:r;af,ter provided, the -fol‘low:'Lng—-

described lands, located in the county of Shelby, State of. Alabema: - . . - - . .

All of the Southwest Quarter of the Southwest Quarter of Section 17, except one acre in

| the Northeast corner of that Quarter-Quarter Section which is in the - shape of a sQUare, -
| and also all of that part of the East Half of .the Southeast Quarter of Section 18, which

| lies on the Southeast side of the right of way of the -Southern Railway Comvany "fcjrmerly

| the B, B & B Railroad Company, all situated in Township 22, Range 3 West, in Shelby
County, Alabama ~ o S

!

| 1inclu51:i'._1:1g __a{l._lq improv‘ements axj_d together with all rights, easemen’és, and *appurt‘enances the re-
unto bélonging, and togethér _Wj.th all water rights and water stock appertaining theréto,

.described as follows: o None

-

; ‘ The title to said lend is to be conveyed free amd clear except for the following
reservations, exceptions, and leases, and no others:

l. A right of way granted to the Alabama Power Campany on to-wit: March 22, 1939, to
construct, operate and maintain its lines of poles and towers, etec. on that part of

th? Southeast Quarter of the Southeast Quarter which lies Southeast of the Southern -
‘Rallway right of way, in Section 18, Township 22, Range 3 West, Shelby County, Alabama,
and a house lease for occupancy as a residence given to C, E, Beam, an employee of the
Montevallo Coal Mining Company, which said lease may be canceled on thirty days notice,

2. This a@ption - is given to enable the Buyer to obtain a loan fram the United

States acting by and through the Secretary of Ag{ric‘ultu::e (hereinafter called the "Government"|)

ovursuant to Title X of the Bank-head-Jones Farm Tenant Aot, ‘for the purchase of said lands.

3. The purchase price for said lands is the sum of $ 1000.00 for the tract as a
whole. ' L o - . | |

. : ' | ‘ ul | j/
4. The Seller agrees to deliver, vdéhout charge to the Buyer, a policy of mortgagee

title insurance in favor of the Government-‘issﬁ'_ed by such company as the deernment shall

apnrove, in the amount of the purchase price of said property, and to comply with all the
requirements of such company, including the furnishing of an abstract of title and continﬁa-—

tion thereof where requ;red. The Selle'r further agrees that except as herein ﬁrovided all

taxes, liens, encumbrances, or other interests in third persons, will be satisfied or dis-

F

charged by him, including stamp taxes and other expenses incidental to the preparation and

executlon of the deed and other evidences of title required by the Government. Upozi failure

of the Seller to furnish such policy of in'surance within & reasonable time, the Buyer ﬁay

procure such insurance, in which event the cost thereof shall be deducted from the purchase

price herein provided.

5. The Seller further agrees to convey sald lands to the. Buyer by general warranty!

§

- 'deed (except where the law provides otherwise for conveyances by trustees, officers of courts,

lete.) in the form, manner, and at the time required by the Govermment,conveying to the Buyer

i —

a valid, unencumbered, indefeasible fee simple title to said lands meeting all I'e_quii'ements oj

| the Government ; that the purchase price shall be paid at the time of recording such deed; thatb

sald lands, including improvements, shall be delivered in the same condition as they now are,

i customary use and wear excepted.,

#
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6. Taxes, vater assessments, and other geﬁeral and special assessments of whatso-
ever nature for the year in which the closing of "title takes place, shall be prorated as of
the date of the clesing of title, it being expresslv agreed that for the purpose of such Dro-

ration the tax year shall be deemed to the calendar year.. If the closing of title shall occur I

-

before the tax rate 1s fixed, the apportionment of taxes shall be on the basis of the tax
rate for the next pnrededing year acclled “to the latest assessed valuation.

A1l 1941 taxes to be naid by~vendor.-

7. The Buyer will not assume or pay any share of prepaid insurance premiums.

.8. This option may be exercised by'the7Bﬁyer“by'meiling or telegraphing a nctice of

acceptance -of the offer herein to- Montevallo Coal Mining Comvpany B at ' Aldrich | .
in - the eity of = Aldrich ', State of Alabama, at any time while the of fer herein

' shall remeain in force. The ofler herein shall be irrevocable for a period of __ two_

months from the dete hereof, and shell remain in force thereafter until terminated by the

Seller. Such termination may be effected bywthe“Selier at any time after the expireticn of‘

. such period by the giving of ten (10) days' written notice to the Buyer cf*euch.ﬁerminaticn.

or
9. Loss or damage to the prcperty'by'flre/frcm;cther ect of God shall bée at the

"risk of the Seller until the deed to the Buyer. has been recorded, and :n the event that such
loss or damage occurs, the Buyer may, without liablility, refuse to accept conveyance of title!
or elect to accept conveyance of title, in which case there shall be an equitable adjustment

"of the purdhase price. .. .. None

IN'WITNESS‘HHEREOF,‘the Montevallo GoalTMEniﬁg Ccmpahy; has causedhits'ccrpcraﬁei'

. name to be hereunto subscribed by 1its —==-eme—a- President and its duly ettested ccrnorafe |

seal,$e~=~ ereunto'affixed by its ;-—-4L- Secretary,_at Aldrlch State of Alabama on the

A,

day of Juney, 1941,

O

r'g
e
O

MONTEVALLO COAL MNINING COLIPANY,
3
: | By D, A. Thomas,
\ : | President

ATe

[
» g, L.
e et

* #(N) . Stokes.
| Secretary

ey o - .

' RECEIPT

Date June 13, 1941

Received of Gaeeie Killiﬁgswcrth; crwtﬁe'ccuﬁty”cf Sheiby, State of Alabama, the sum
of one dollarl($i) in consideration orthe fcregcinétcption fo ﬁurchase'the abcve-described
land ovwned bYEme; ; i . .

'.E.-E(')N TEVALLO COAL TINING CO.,

D, A, Thcnias '

~ (Seller} Pres.

Filed for record in this office on the 7th day of July, 1941, at 3 o'clock P. M. and
recorded in Deed Record #11l1, page 567 and examined,

L, C, Valker,
Judge of Probate.,
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