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' considerations, the receipt and sufficiency of which are hereby acknowledged, the undersigned

-Deaartment of Agriculture for the reglon 1n'whlch the land herelnafter descrlbed 18 located

reservations, exceptlons, and leases, and no others: Leased to R, C.° ZMooney for the-

whole.

- as they nOW'are, éustomary'use and'wear excepted.

"UNTTED STATES DEPARTILENT OF AGRICULTURE
Farm.Securlty Administration - -

OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED
STATES OF AMERICA (LULP SUM)
( VENDOR TO.FURNISH TITLE INSURANCE) -

1. In consideration of the sum of One Dollar (%l) in hand paid and other wvaluable

(hereinafter called the "Seller") who covenants that he is the owner thereof, hereby, for

hlmself and hlS helirs, executors, admlnlstrators, successors and assigns, offers and agrees

to sell and convey toO Floyvd V, MOI‘I'J.S or such other person as may be des:.gnated in
hlS stead by*the Regional Director of the Farm.Securlty'Admlnlstratlen of the United States

(herelnarter called the "Buyer"), and hereby crants to the said Buyer the exlusive and 1r-
revocable option and right to purchase, under the conditions hereinafter provided, the

following—described lands, located in the county of Shelby State of Alabama:

South half of north west quarter of Sectlon 2, Township 21 Range 1 East

including all improvenents and together with all r;gnts, easement s, and appurtenances there-

unto belonging, and together with all waner rights’andrwater stock appertaining thereto,

described as follows: None

The tltle t0 sald.land 1s to be conveyed free and clear except ror the fOllOW1ng

~year 1941
2. This option is given to enable the Buyer to obtaln a loan fram the United States1

acting by and through the Secretary of Agriculture (hereinafter called the "Government“),
pursuant to Title I of the Bankhead-Jones Farm Tenant Act, for the purchase of sald lands.

3., The purchase price for said lands is the sum of $ 1200.00 - for the trect as &

L. The Seller agrees tO deliver,;wiﬁneut'onarge to the Buyer, a policy of mortgagee

title insurance in favor of the Government 1issued by*snch company as the Government shall

approve, in the amount of the purchase price of said oroperty, and to canply with all the

requirements of such company, including the furnishing'ef an abstract of title and continua; |
tion thereof where rsguired. The Seller further agrees that exceplt as hereinvprovided all
taxes, liens;-eneumbrances; or other interests in third persons, will be satisfied or dis-
cnarged by'him; including stamp taxes and other expenses incidental to the prepartion and
execution of the deed and other evidences of title recuired by the Governmment. Upon failure'
of the Seller to furnish such policy of insurance within a reasonable time, the Buyer may !
procure such insurance;'in which event the cost thereof shall be deducted from tThe purchase :
price herein provided.

15. The Seiler further agrees to convey said landsﬂto the Buyer by general;warranty
deed (except. where the law provides otherwise for conveyances by trustees; officers of
courts, ete.) in the form, manner, and at the time required by the Government; cenveying

to the Buyer a velid, unencumbered, indefeasible fee simple title to said lands meetlng all

‘requirements of the Government; that the purchase price shall be palid at the time of reoording

such deed; that seid lands, including improvements,»shall be delivered in the same condition

6. Taxes -water assessments, and opher ‘general and spe01al assessments of'whatso-~
ever naturenfor'the.year in which the closing of title takes place, shall be prorated as of
the date of the closing of title, it being expressly agreed that for the purpose of such

proration the tax year shall be deemed to be the calendar year., If the closing of title

shall occur before the tax rate is fixed, the apportionment of taxes shall be on the basis
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| of the tax rats for the next preceding year anplled to the 1atest assessed valustlon.

77 The Buyer*w1ll not assums or pay any share of prsnald insurance premiums. 1
8. Thls 0pt10n may be exerclsed by ths Buysr by'malllng or telegraphing a notice of q

: accsptande of the offer herein to . irs. Gladys ....Jd_mcndson , in -the city of
*;MM, State of Alabama, at any time while the offer herein.shall remain in
force. The offer ‘herein shall be irrevocablé fof‘azﬂlpei'iod of - six: months from the date

. o o -
hereof, and shall remain in force therecdfter until terminated by the Seller. -Such termina-- ‘

tion may be effected by the Seller "at”a'ny tine after the expiration of such period by "th's

giving of ten (10) days' written notice to the Buyer of such 'termination.

9. Toss or damage to the property by fire or from othat act of God shall be at the
risk of the Seller until the deed to the Buyer has been recorded, and in the é¥ent that 'such

loss or damage occurs, the Buyer may, without lisbility, refuse to accept conveyance of “titlel

or elect to accept conveyance -df,title',' in which-case there shall be an equitable adjustment ‘
' |

of the purchase price.

IN WITNESS WHEREOF, the Seller _have get _ their' hands and sedlS this 9th

(Gladvs Edmondson

Grace Carter Divorced)

| _ _ lﬂltnsssi

I: ' !P.; I, M.Vel;'s) ' I "' Fames Robert Taylor - .
i T ({Witness) | | | - | - {Marrie
h Hitness ACKNOWLEDGMENT =~ - -~ . o \(HOTTAS

__ Lillian Taylor

. State of Alabama
»'Shelby County.

: I, Grace Carter,; a Notary Publie in and for said County, in said State, hereby certify that.

Gladys Edmoﬁdssn, an unmarr ied -woman, whose reme: is signed to t he for._ego_ing* conve yaunce ,.,__.and -

.who is known to me, aclmowledged before me on this day that-being infarmed of the contents

'“ears dats N

iof‘ said Instrument she executed the S ame voluntarlly on the day the same ,
| Given und er my hand and. seal of office this.the 9th day of Nay, 1941. , "-

. Grace Car
Notary IFublip

State of S. C.

.
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. Gounty of Berkeley

el

- 1, P, Myers, Clerk of Court in and. for said County, in seaid State hereby oertlfy thst

' Li-‘-lilan Tayilor and- husband, _J'-sme s- Robert Taylor, whose names are signed to the ﬂ‘hgg;‘e_igplqng. o

- option and who- srs-',knovm to-me, acknowledged before me on this day that, being inf'ormed -:.O,f

— T

' the.contents of the conve yanc e«~they executed. the  same voluntarily on the day tlr}e seme bears

date,

—_— A e —Emam s s . _miam AL - L

- Given under my hand and seal of office this the 16 day of llay, 1941,

Clerk of Court Berke)

' Stete of S..C. -
Gounty of Berkelsy

| . - ' i"'*-..& —“"t‘ - |
L, P. E. Iysrs Olerk of Cowt in and :E'or sald County, in said State, hereby Texrklfy” that on
| the 16 day of May, 1941, came before me.the -within named Lillian Ts.ylor nowvn to me to be
 the wife of the within named James Robert Taylor, who, being examined separate -and apart
| from the husbard, touching her . signature to the Wl'bhln deed, acknowledged that_she s:f..gned ‘
' the same of her own free will and accord, and w ithout fear, constralnt ar th =8t S on'= e p art

. of her husberd, - . . - - . D B L 4 IR O

5
\

‘| In witness whereof, I hereunto set my hand this the lléth'.day ,i-Of Iﬁay,_ 1-%15'. ' KR
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Clerk of Court Berkeley Co. S. CL

Y
‘ |

Recelved of Floyd W. Morris, of the Gounty of Shelby, State of Alabama, ths qum of .onl dollar

:

!
i
|

($1) in consideration of the foregon.ng optlon to purchase the above-desorlbed "“E’i-....ﬂ-wa by
ne. .. o | S : S -’ “ C

Glad S Edmcm ds:n

Filed for recard in this ofﬁ'lce on t he 7th day of July, 1941, at 3 o'clock P, M, and

i recordsd 11:1 Deed Record 4111, on page 563 and examined. L. C. “Jallu.er Judge of Probate.
| l,; |
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