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| UNITED STATES DEPARTMENT OF AGRIGUI,TURE
B Farm Security Administration

OFTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED
STATES CF AMERICA (LUMP SUM)

(V“NDOR TO FURNISH TI1TLE INSURANCE)

_l', In_eenalderatlon_of'the sam.of One Dollar ($1) in hand paid and other valuable
considerarione,'tae reeeipt and suffieiency of which are hereby acknowledged, the undersigned|

.(hereinafper calledwtheFﬁsellerﬁl,rwho covenants that he is the owner thereof, herbby, for ;

il

himself and his heirs, executors, administrators, successors, and assigns, offers and agrees

to sell and.oonvey'to f' ' "Willie Stonehih.*a _ oT such other person as may be

|

de51gnated 1n his stead by‘the Reglonal !1rector of the rarm.Securlty.Admln stration of the |

'Unlted §§ates_Deparpment_of agrlculture.for the‘reg;on in which the land hereinafter descrlbe?

|

| la locapeq‘(hereiaafter_ealled‘the "Buyer") and hereby grants 1o the sald Buyer the exclus1ve

- |
and irreyoeablefoppion and right_to_purehaae?“under the conditions hereinafter prov1ded, the |
‘ ] | . ;

followlng-described lands, located in the county of Shelby, State of.Alabama:

All that part of the north west quarter of the north west quarter and the north
east quarter of the north west quarter, Section 10, lownshlp 21, Range 1 Hast,
lying south of the right of way of the Southern Rallway, and a strlp of land
1,3 yards wide, of even width, across the north side of the south half of the

north west quarter of Sectlon 10, Township 21 Range 1 East' Containing 100 acres,

more or less,
including all rmprovements and together with all rights, easements, and appurtenances there-

"unto_belenglng, an@dtogether'w1th.all,water rights and water stock appertaining thereto, i

| described as follows:

~ The title to said land is to be conveyed free and clear except for the following

place for 1941 - - -

|

|

ireservations,exceptions, and leases, andlno'okhers: The seller is to have the use of the
~ 2. This optlon is given to enable the Buyer to obtain a loan from the United

| States acting by andfthrough the Secretary of.Agriculture (hereinafter called the "Government"

pursuant to Tltle I of the Bankhead Jones Farm.Tenant Act for the purdéhase of sald lands.

“?. The purchase price for said lands is the sum of $,2,000.00 for the tract
as a whole,

~ L. The Seller agrees“toxieliver,jwithoutcaarge to the Buyer, a policy of mort-
gageeFtltle insuraaqe in_faver‘df the"Governmentﬁissued by such company as the Government shall
approve}_la the ameunt of the purchase‘prlce of'said.property;and to canply with all tThe

|requirements of such company, ingluding the furnishing of an abstract of title and continua-

eipn thereef where required. The Seller Turther agrees that except as hereln previded all
taxes, liene, enoqmbrances; or other”interests in third persons, will be satisfied or dis-
,eharged by him,”ineluding stamp taxee_and other expensee incidental to the preparation and

execupioa'ef'the deeq and other evidences of title required by the Government. Upon failure

Al ke il S

or the Seller to furnish such poliecy of insurance within a reasonable time, the Buyer may

procure such insurance, in which event the cost thereof shall be deducted from the purchase

price herein provided.
- 5. The Seller further agrees to convey said lands to the Buyer by general warranty |
deed (except'where the law provides otherwlise for conveyances by trustees, officers of'courtsf

jetc.) in the form, manner, and at the time required by the Government, comveying to the Buyer |

}- a valid, unencumbered, indefeasible fee simple title to said lands meeting all requirements

ief_the Government; that the purchase price shall be paid at the time of recording suell deed ;

| that said lands, including improvements, shall be delivered in the same ¢ondition as they

now are, customary use and wear excepted.

6. Taxes, water assessments, and other general and special assessments of whatso®

ever nature for the year in which the closing of title takes place, shall be prorated as of

The date of the closing of title, 1t being expressly agreed that for the purpose of such
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5__E};§92v1lle RFD#  ,Stateof _- ' " Algbsma ______, at eny time while the

}o 1er herein shall remaln in force.  The offer herein shall be -irrevocable for a period of

~the expiration of such period by the giving of tén (10} days® written notice to the Buyer of L

such termination. _ ' 1

isuchiioss=er damagegoccurs,-the Buyer.may;'without~iiability, refuse to eécept conveyance of
“title, or'electfte aceepticonveyance of title, 'in which case there shall be an . equitable

adjustment of the purchase price. u . | - - i

| certlfy that‘W’ J Uheeler andfw1fe, Ora Jheeler,'whose names -are 31gned to the foregowng o

_conveyenoe,'and‘who are known to me, ecknewledged before me on thls deyglthat belng 1nformed

: certify that on the léth;day"of April,. 1941, ceame before‘'me the within named Ora Wheeler, |
| known to me to be the wife of the within named W. J. Wheeler, who, being examined separate |

- and’ apart from the husband, touching her signature to the within conveyance, ecknowledged

~ threats on the part of the husband. |
- In witness whereof I hereunthset.ﬁy'hand and seal this the 16th day of April{ 1941. -~ !

proration as ef'the date of theICIosing of title the teifyear'shall be deemed to be the:
calendar year. If the closing of title shall occur befere the tax'rate is fixed, the

apnortlonment of taxes shall be on the be81s of the tax rate for the nevt Dreceding year

apnlied to the letest assessed valuetlon. ' . None

It 1is egreed and understood that if the appralser anﬁroves this farm and recommends that

1t be bought the seller will extend this ‘option:for & period of time sufficient for the L

closing of the loan
7f'_The Buyer*wlll not aseume or pay any share of prepald.1nsurence'prem1ume. -

- 8. This .option-may be exercised by-the»Buyer;by'meiling'or telegraphing a notice

|
of acceptance of the offer herein to W. J. ‘lheeler ~ in the city of | J'

fthreer (3) - - months from the date hereof, and shall remain in force théreafter until * !

tenmlnated by the Seller, Such termlnatlon:mey be effected by the Seller at any time after

9.  Loss or damage to the proPerty:by fire or from.other act of God shall be at

| the risk of the Seller until the deed to the Buyer has been recorded, and in the event that 2

IN“WITNWSS WAEREOF; the Seller has set his hand and seal this . 16th dey:of -

‘Aprll o, 1941,

‘ . _W. J. Wheeler (Married) =
I . T (Huspand )

Ora'Wheeler - (MErrled) ' %

1 g™ | - ¢ g ol a1

‘ACKNOWLEDGDMENT . o

State of Alabama,
Shelby'County;'“ |

I Grace Certer a NOtary Publlc 1n end for sald County, in said State do hereby

of'the contents of the conveyance, they'exeouted the same voluntarlly on the ¢

bears date.

leen under'my'hand and seal thls'the léth dey'of Aprll l9hl

Grece Carte
.Notary Public %

The Stete of Alebame

..~ I, Grace Carter, a Notary Public in and for said County, in said‘State,me'hefeby

”,--*

that 'she signed the same of' her-own free:will and accord, and without fear, consg elntaor R
. - - y 4 "5.:

T

! Grace Carter - V. - 4%’
.v‘ Notary Publlc, N , ;f
RECEIPT = .~ -~ ' o A
‘ e Date April 16 e

- "y " 4

3Rece1ved of'Wlllle Stone of the county of She;py, State of Alabame, the sum.of one dollar'

-e(él) 1n con51derat10n of the fore501ng Oiiixfﬁto purchese the ebove—aescrlbed land owned

by'me. - ' . ." mﬁ nggjer L . |
Filed 7-7-41 at 3 P; M. and recorded in Deed Record #111 S (Seller) - ' ;
pg. 559 and examined, L. C. Walker, Judge of Probate. S - I




