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Option

File No, 41331 , ' .

' FOR UNITED STATES DEPARTMENT OF AGRICULTURE FARM SECURITY ADMINISTRATION
OPTION T PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES OF AMERICA(LUMP SUM)
VENDOR TO FURNICH TITLE INSURAN CE ;

l. in consideration of the sum of one dollar ($10) in hand paid and other valuasble consid-
'erations,the receipt and sufficiency of which are hereby acknowledged,the undersi gned
(hereinafter called the "Seller"),who covenants that he is the owner thereof,hereby, for
|himself and his heirs,executqrs,administrators,successors ,and assigns,off ers and agrees
to sell and convey to Horace%shworth or his assigns(hereinafter ealled the "Buyer",and hereby
igrants to said Buyer the exclusive and irrewoceble ovtion amd right to purchase,under the con»
ditions hereinafter provided,the fo llowing described lands,located in the county of Shelby
Ptat e of Alabama; |

All of fraetions A and B in Fractlonal Section 20 Township éB,Range 1l Hast,
'@-and being the east half of that part of said Section lying south of the north half of the

— _ _ - =

‘north half of said Section,and containing 130 acres,more or less,

-iineluding all improvements and together with all rights,easements,and appurtenances thereunto
belonging,and together with all water rights and water stock apm ertaining thereto,described
jas follows: none ‘_

The title tosaid land is to be conveyed free end clear as follows: except

(. George W.Pate has this property rented for the year 1940,and this lease will expire :
on “Yecember- 31, 1940, | . | |
2.1his option is given to enable the Buyer to obtain a loan from the United States scting by and
through the ~ecretary of Agriculture(hereinsfter called the "Govermment),pursuenct to title I
1 of the Bankhead-Jdones Farm Tenant #ct,for the purchase of said lands. | ‘
3.Lhis purchase price for szid lands is the sumn of $900.00 for the tract as a whole.

4.lhe sell éer agrees to deliver,without charge to the buyer,a policy of mortgagee title insur-
ance in favor of thw Govermment issued by such aompany as the Government shall spprove,in the |
amount of the purchase price of said proo erty,and to comply with all the requirements of such:
f1aompany,including the furnishing of an abstract of title where required.The seller further ;

agrees that except as herein provided,all taxes,liens,encumbrances,or other interests in third

persons,will be satisfied or discharged by him,including stemp taxes and other expenses,inci-
dental to the preparatidm and execution of tke deed and other evidences of title required by |
the Govermment j;that the purchase price shall be paid at the time of recording such deed;that |
sald lands,including improvements,shall be delivered in the same condition asthey now are,cus-|
tomary use and wear excepted. {
6+ Taxes,water assessments,and other general and special assessments of whatever nsture for the
(year in which the closing of title takes place shal be prorated as of the dste of the closing |
of title,it being expressly sgreed that for the purpose of such proration the tax year shall be
deemed to be the valender year. If the closing of title shall occur before thetax rate is fixed,
i|the gpportionment of taxes shall be upon the basis of the tax rate for the next preceding year!‘
applied to the latest assessed valuation. |
_ Jemie C/"elson is to pay 1940 taxes
- 7. The Buyer will not assume Bw pay any share of prepaid insurance premiums.
'8. lhis option may be exercised by the Buyer,by malling or telegraphing,within six months .,
Erom the date Bereof,a notice of acceptance of the offer herein to H.S.Nelson at,in the City of
“olumbiana,State of £labama, . | ||
9. Jdoss or damasge to the property by fire or from other act of God shall be st the risk of the
seller until the deed to the Buyer has been recorded,and in the event that such loss or. damage
occurs,the Buyer may,without liability,refuse to accept conveyance of title,or elect to accept
ﬁonve yance of title,in which case there shall be gquitable adjustment of the purchase price.
one

In witness whereof,the seller has set their habds end seal this 3rd day of dJune,1940

Nrs,Jennie ©, Nelson
H. S. Nelson

State of Alabama
Shelby C“ounty . |
. ' I, J M Leonard Jr., a Notary Public in and for szid County in gaid. State, hereby
certif y that Jennie C Nelson,wmd husband,H. S. Nelson, whose nmeer'ésigned to **13.1‘1\6 foregoing |

.b .

option and who are known to me,acknowledged be fore me onthis day ,tHat be ing informed of the
contents of said option they executed the,same voluntarily on the day the same besa da te.

Given under my hand and seal -of iffice this the 3rd day of June, 1940 )
~. / J.l,Leonard Jr.
i’ Notary Public

o | Receipt :
Received of Horace 4shworth of the Cou'ty of Shelby, State of alsbama,the sum of Qfie dollar |
|(#1) in consideration of the foregoing option to purchase the above-described lagd owned by me.
. - o Mrs.Jennie Cl%glson..2#(SELLER) o
State of slabama, \ L
Shel by Gounty | | | o f | t
‘ | *, ¢ M Leonard Jr., a Notary fublic in zxd for said County in said otat e,do hereby .
certify that on the 3rd day of :fune, 1940, came before me the within named Jennie C."elson,known
to me to be the wife of the within named H., S. Nelson,who being exsmined separate end apart from

|
the husband to uching her ; A
| ged that Sh.e Si A T &0 e Same nt

signatare to the within deed,acknowls
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her own free will and ace ord,and wi thout fear const,

reats on the part of te husband

+n witnesq vhereof I have hereunto set my hand e d seal of offixe on this the Srd day of June,

i'

J.M.Leongrd Jr. ,
Notary Public

Filed for record inthis of'f ice J'une 27th 1940 a%? 2 PM end recor ¥
533 and examined L C Walker,Jdudge of Probate

d in deed record 108,peage
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