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: Uption for furchase of Ferm with Funds Loaned by the United States of America (lump sum)

oo 41 - . 1 . . d (11} L] r -
- - - wor rod p_.. “F v m v . - .m - A g L. ".m .= T = - » PR = r = m - " - » » » -n F - ol -
. . - . . ceoam b H o . . . - -y
e ek L) + jp. i :
-+ alnb—r ey
. i el il i il e Hjrisjulbb
1 [ b ar I . . ow . e . . . - - ] = - - - - - - un " —_— - e -4 = PR TR TIp— .
. EEE O | . - - - —-—p g oaw . - ——H - . - . = - - v - i

I - T monk omam -a am on Eidms dF wt h o . e md © mjh cEakds B FRi-mm D40 EE RIRH LA R A 9 . = T I Tt R VI = Em znm o= = .y = ol o a ' .o LTI . L P B N

II . . PR [T T . . - - HE 0 - - = M T Fe: F EEY =

|

|

i Vendor to furnish title insurance)

1. In consideration of the sum of Cne dollar ($1) in hend peid and other valuable consldera- |
‘tions,the receipt and sufficiency of which are hereby acknowl edged,the undersigned(hereinafter

heirs,executors,administrators,succ essors,and assigns,offers and agrees to sell and convey
‘to Houston Fancher,or such other person as may be designatre in his stead by the Regionsal
‘Director of the Farm Security Administration,of the United States Department of Agriculture

|
United States Department of Agriculture | ;
Farm Security Administration | f

called the %Seller"), who covenants that he is the owner thereof ,hereby,for himself and his

"for the region in whikh the lend hereinafter described is located (hereinefter e@slled the "Bu:}er

- quarter of said section,township and range,thence north to begimming,containing in all 6O

ine 1wl ing all improvements afd together with all r ights,easements and appurtenances t hereunto

part of north east quarter of north west gquarter of Section 33, Township 20 Rakge .1 East
" described as follows: Begin at t he north east corner of said forty, thence west to the north
"west corner of said forty,thence south 125 yards to a brench, thence along branch to Fourmile

. exceptions,and leases,eand no others: '

i afld hereby grants to the suild Buyer the exclusive end irrevacable option gnd n ght to purchase,u
‘under the conditions hereinafter provideé,the following described lends,located 1n the County

" of Shelby,State of «labema;

“Northwest quarter of north east quarter Section 33,Township 20 Range 1 East, and that

Creek,th ence south east to the south east o rner of the north east quarter of the northwest

acres,more or less, | |

- e

belonging ,end together with all weter rights and weter st ock appertalning thereto,described '

as folloys:s |
None | a

ihe title to said lend is to be conveyed free and clear except for the following resefvations)

None

2. +his option is given to enable the Buyer to obtein a loan fromthe United States acting
by and through the Secret ar'}r of Agriculture(hereinsfter called the "Government "), pursuant
4o Title 1 of the Benkhead-Jones Farm Tenant Act,for the purchase of sald lends.

%, The purch ase price for said lends if the sum of $1800 .00 for the tract as a whole. !
4.,The seller agrees to deliver,without charge to the Buyer,e policy of mortgagee title
irsurance in favor of the Government issued by such compeny as the Government shall approve,
in the emount of the purchase price of said property,and to comply with all the requirements
of su ch company ,including the furnishing of an abstract of title and continuation thereof

" where required. The seller further agrees that except as herein provided all taxes,liens,encum-

brances,or other interests in third persons,will be satisfied or discharged Dy him,including
stamp taxes and other expenses incidental to th e preparation and execut ion of the deed and |
- other evidence of title required by the Government. Upon failure of the Seller to furnish such
policy of insurance within a reasonable time,the Byyer may procure such insurance,in which even
" the cost thereof shall be deducted from the purchase price herein provided. |

 tax year shall be deemed to be the calendar yeasr. 1f the chosing 66 title she 11 occur before |

5. The selder further sgrees to convey to sald lands to the Buyer by generel warranty deed
(except where the law provides otherwise for vonveyances Dby trustees,officers of coairts etec).
in the form,manner,and at the time required by the Government,conve ying to the Buyer,e velid, .
unencumbered,indefeasible fee simple title to sald lands me eting all requirements of the .. |-
Uovernment ;that the purchase price shall be paid at the time of recording such deed;that sald
lands,includ ing improvemerts,shall be delivered in the same condition as they now eare, o
customary use and wear excepted. ' |
6.Taxes,water assessme nts,end other general and special assessments of whatsoever natire for
the year in vhich theclosing of title takes place,shall be prorated as of the date of the
closing of title,it being expressly agreed that fcr the purpose of such proretion the

the tax rate is fixed,the arportionment of taxes shall be on the basis of the tax rate for
the next preceding year applied to the latest assessed veluabion.

none
7. The Buyer will not assume or pay any shere of prepaid insurance premiums. |
8. ihis option may be exercised by the Buyer,by mailing or telegraephing,within six months f rom
the date hereof, a notice of acceptance of the offer herein to S.P.M.Fancher,at VWWilsonville, |
Ala., RFD Box 32,in the city of Wilsonville,State of Alabama l;;
9., Loss or damage to the prorerty by fire or from other act of God shall be at the risk of !
the seller until th e deed to the Buyer has been recorded,end in the event that such loss :
or demage occurs,the Buyer mey,without liasbility,refuse to accept conveyance of title,or
elect to accept conveyance of title,in which case there shall be an equitable adjustment

of the purchase price.

K

None |
In witness whereof,the seller have set their hands snd seals this 27th day of lay 1940 ;

S.P.M.Fencher
Dells Fancher

State of «labama,Shelby Younty Ei

I, Grsce Carter,a Notary Public in end for said County,in said State,hereby certify |
that S.P.M.Fsncher and wife,Della Fencher,whose nsmes are signed to T regoing option and
who are known to me,acknowledged before me on this day that being PN ormed of, the contents

of this inst rument,they executed the same volunterily on the day,the same bea}\§ date.
Given under my hand this the 27th day of May,1940. | |
Grace Cartey,Notary Public \

Recelpt. f ﬂ :
Received of Houston Fencher,of the “ounty of Shelby,Stgte of Alabama,the; sum of OCne
dollar ($1)/in consideration of the foregoing option to purchage the above described land

owned by me.
S-P-M-Fan Cher l_,.ﬁ"ww N hl"u. ‘/
Stat e of alebsama,Shelby Gounty” | . \\t P

1. Grace Carter,a Notary/%ublic in and-for said Count y,in sald_ S ate,;do hereby certify

that on the 27th day of May, 1940, came before me the within named Vella Fsncher,known to me i

to be the wife of th e withinnamed S.P.M.Feancher,who, being examined separate and apart from ﬁhe

husband,touching her si gna’éure to the wi thint option,acknowl edged that she signed the same
of her own free will and a% ord,and wi thout ffear,constreint or threats on the part of the
AL

husband .In witness whereof

’?\]&%Ié%%n grsfsg% , ot%ei%rd Pflkblif cgh%i rchih J%% %gtlgaigﬁgégt 2 TM- '
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