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chase, under the conditions.hereinafter provided, the folloving-described lands, located in the

-Section 28, Township 20, Range 1 East; E% of SW% of NEi and E%’Of the S of the.NWi of the.NEi,

UNTITED STATES DAPARTMRNT OF AGRICULITURE FioRM SECURTTYADUMINISTRATION TENANT PURCHASE DIVISION

OPIION FOR PUrCHusk OF far ilWh: #UNLS LOAHED'BY THE UNTED*STaTEE OF AMERICA (LUNMP SUM)
(VINDOR 10 FURE&SH.TITLE INSURAEOE.. . ’
L. In consideration oi the sum of one dollar (@1) in hand paid, the receipt and sufficlenty
of which 1is hereby acknowledged,_the undersigned (hereinafter called the "Seller™), who covenants that
he is the omer therepf, hereby, for himself and his heirs, executors, administrators, SuCcCessSors, and

assigns, offers and agrees 10O sell and convey to ipvin Stone or his assignee (hereinafter both called

the "Buyer"), and hereby grants to said -Buyer the exclusive and irrevocable option and right to pur-

County of Shelby, Stute of Alabama:

F

SL of the SE} of the N, Section 28, Township 20, Range 1 East; Sy of the SWz of the .NEj,

Section 21, Township 20, Rangé 1 East, conbtaining 70 acres, more or less. JIncluding all improvements
and together with all rights, easements, anﬂ gppurtenances thereunto bpelongzing, and btogether with all
water rights and water stock appertaining thersto. The title to said land is to pe conveyed, Iree and
clear except as follows:

(here insert a full statemenv of all reservations, etCoues)
None.

2. This option is given to enable the Buyer to obtain a loan Irom the United States acting

by and through the Secretary of Agriculture (hereinafter called the "Government"), pursuant to Title I

of the Bankhead-Jones Farm Tenant ACt, Tor bthe purchase of said lands.

!

3, The purchase price for said lands is the sum of $2000.00 for the tracts as a whole.

ii The Seller agrees to deliver, without charge to the buyer, a policy of mortszagee title |
insurance in favor of the Government issued by such company as the Government shall approve, in the
amount of the purchase price of said propartj,'and to comply with "all the requirements of such company,
including the furnishing of an abstrcat of title where required. The seller further agrees thalt except
&S herein provided all vaxes, liens, encumbrances,_or ovher intergsts in third persons, will pe | |
satisfied or discharged by hin, incluaing stemp taxes and ovher expenses incidental to the preparation,
execution, and recording of the deced and other evidence of titls required by the Government. Upon
failure -of the Seller to fﬁrnish such @olicy of insurance within a reasonable time, the Duyer may procure
such insurance, in which event the cost thereof shall be deducted from tne purchase price hsrein
provided.

5. The Seller further agrees to convey said lands 0 pheBuyer by seneral warranty dged (except
where the law provides otherwise for conveyances by trastees, officers of courts, etc.) in the Torm,
manner, and at the time required by the Govermment, conveying to the Buyer;éﬁvalid3unencumbered, indef—
easible =Pfee simple title to said lands meeting all requirememts of theGovermnment: that the puréhase
price shall be paid at the time of recording such deed; that said lands; including improvements, shall
be delivered in vhe same condition as they now are, customary use and wgaar excepted. a

6. Taxes, vwater assessments, and other Zeneral and specific assessments ot whatsoever nature
for the current year shall be prorated as of the date of the closing of title, it veing expressly
agreed that for the purpose of such proration the tax year shall be deemed to be the calendar year.

If the closing of title shall occur before the tax rate is fized, the approticnment of taxes shall
be upon the basis of the tax rate for the next preceding year applied to the latest assessed valuation.
7. The Buyer will not acflept an assigmment of any exi;ting iire or other proPertylinsurance.

The Buyer will not assume or pay any share of prepaid insurance premiums.
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8. This option may be exercised by thﬁ\ijiiggﬁby mailing or telegraphing, within 12 months
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from the date hersof', a novice of acceptance ol the offer herein to C. E. Stone, at 2540 17th Avenue,
in the city of Ensley, State of Alabama.
9. Lo3s or damage to the property by 1ire or from other act of God shall pe at the risk of
the Seller until the deed to the Buyer has been recorded, and in the event that such loss or damage orrurs,
the Buyer has been recomded, and in the event that sucn loss or damage eccurs, the Buyermay, without
liability, retfuse to aécept conveyance of title, or elect to accept conveyance of title, in which case
there shall pe an egitable adjustment of the purchase price.

- In witness v}hereof, the Sell - rs have set their hands and seals this 22nd day of November, 193%9.

C. E. Stone (Iﬂarrfed) |

Ruby Stone (Married)

THE STATE OF ALABAMA |

SHRELBY COUNTY b

I, Grace Carter, a nNotay Public in snd for said County, in said State, hereby certify that

C. E. Stone and «ife, Ruby Stone, whose names are signed to the foregoing conveyance, and who are known
to me, acknowledged oefore me on this day that being informed of the contents of this conveyance, thsy
executed the same volimtarily on the day the same bears date.
Given under my hand and seal of office this the 22nd day of November, 1939,
Grace Carter, dNotary Public
Novembar-éz, 1939. Reczived or Irvin Stone, of ths couaﬁy of Shelby, State of sAlavama, the sum of
one dollar ($l1) in considération of the foregoing option to purchase the aoove-descrioed land owned by me.
C. E. btone, Seller
THr, STaTE OF Aluebaiil |

SHELBY COULNTY |

I, Grace Carter, a Notary Public in and for said County in said State do heredby certify that
on the 22nd day of November, 1939, came before me the within named Ruby Stone, known to me to be the wife

ol the within named C. E, Stone, who, beinz examined separate .and apart from the husband, touching her

signature to the within conveyance, acknowledged that she signed the same of her own free will and

accord and without fear, constraint or threats on the part of the husban.. '

In witness whereof 1 have hereunto set my hand and seal on this the 22nd day of iovember, 1939.

Gruce Carter, my commission expires 1-1943/

Filed in this office May 14, 1940 at 9 am and recoracd in Deed Record 108 at page 345 ana examined. ]

L, C, Walker, Judge of Prouvate




