iy Opt ion . . .
Option for purchase of farm with funds loaned by the United States of America (Zump Sum)
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: E ~In consideration of the sum of One dollar ($l) in hand paid and other valusble |
considerations,the receipt and sufficiency of which are hereby acknowledged,the undersi%ned_
(hereinafter called the "Seller") ,who covenants that he is the owner thereof,for himself

and his heirs,executors,administrators,successors,am assigns,offers and agrees to sell
and to conmgey to J. W. Milam or sdich other person as may be designsted in his stead by the

Regional Director of the Farm Security Administration of the United States Devartment of
Agriculture for the region in which the land hereinafter described is located (hereinsafter
lcalled the "Buy*er", and hereby granté to the sald Buyer the exclusive and irrevocable option

- —

and right to purchase® under the conditions herelnafter provided, the following described

——

lands, located in_j.‘l_i_hse 'cournty of Shelby,Steste of alabamay

I
1‘

lof the Montgomery rpéd, being one escre,more or less; that part of the south east quarter

I

. The sog'th hai_f of the north east quarter,except all the part thereof lying west

of north west quarter east of Montgomery road; contsining 89 acres,more or less; all in

Section 5,Township 22,North Renge 1 East.

including all imorovements =snd together with &ll rights,easements ,snd appurtenences thereuntg

belonging and together withhall water rights end water stock appertasining thereto,described
as follows:

None

Tre title to said land is to be conveyed free and clear except for the folloéﬁiing described
'reservatidns,exceptions,and leases,and no others: '

None

2. This option is given to enable the Buyer to obtain a loan from the United States acblng
by and through the Secretary of Agrigulture (hereinafter called the "Government"),pursusant
ito Title 1 of the Bankhead-Jones Farm Tenunt Act,for tke purchaser of said lands.

3. The purchuse=price for said lands 1s the sum of $1450.00 for the tract as a whole.

4, The seller agrees to deliver,without charge to the Buyer,a policy of mortgagee title l
insurance in favor of the Government issued by such company as the Government shall apnrove,-;
in the anount of the purchase price of said pronerty,and to comply withall the requirements
of such company,including the furnishing of «n abstract of #iile and continwtion thereof |
where required..The seller further agrees that except as herein provided all taxes,liens, |
encumbrances,or other interests in third persons,will be satisfied or dischsrged by him, -
incliding stamp taxes and other expenses incidental to the preparation and execution of the |
deed and other evidences of title required by the Government. Upon failure of the seller to |

Hfurn_ish such policy of insurance within a reasonable time,the Buyer may Drocure such ir}surancq,
in which event the cost thereof shall be deducted from the purchase price herein provided.

5. The seller further agrees to convey said lands to the Buyer by general warranty deed(except
where the law provides otherwise f~r conveyances by trustees,of ficers of courts etc.,(in |
form,manner,znd & the time required by the Government,conveying to the Buyer a valid,unen-
lcumbered,indefeasible fee simple titleto said lands meeting all requirements of the Government;
thet t he purchase price shall be peid at thHe time of recording such deed; that sald lauds,
including improvements,chall be del ivered in the same condit ion as they now zre,customary

use and wear excented.

6.Taxes,water assessmenrs and other general end special assessments of whatsoever nature '
for the vear in which the closing title tzkes p,ace,shall be prorasted as of the date of the
closing of title,it being expressly agreed thet for the purpose of such proration the tsax
vear shall be deemed to be the czlendar year. If the closing of titlle shall occur before
the tax rate is fixed,the amortionment of taxes shall be on the basis of tke tax rate

for tke next preceding yesr applied to the latest assessed vzluadlion.

~l—
—

-

| Borrower to pay 1940 taxes. No rent for 1940 “is. to be paid if the ovt ion is

accepted. -

7. The Buyer will not assume or pay aby share of prepaid insurence premiums. .

t8. This option mey be exercised by the Buyer,by meiling or relegravhing,within 15 mont hs
from the date hereof,a notice of accevtance of the offer herein to Mr.D.S.Wingsrd,at 1n the
'Yity of Columbiana,State of Alabsma. -

9. Loss or damage to the prov erty by fire or from other act of God shall be at the risk

of the seller until the deed to the Buyer has been recorded,ané in the event that such loss
lor damage accurs,the Buyer may,without lisbidity,refuse to accept conveyanceof tidtle,or elect
to accept conveyance of title, in which case there shall be an equitable adjustment of tRe

Tpur chese price. ‘
:

!

1Tnis unit is one of two sub-divisions of a 160 acres tract optioned by D S Wingard, Unless
both options are spproved and acc epted options are null and wold.

(here insert conditions peculiar to particular transaction)
none

In witness whereof,the seller has set his hsnd and sesl this 18th day of March,1940

D. S. Wingard (Widower)

* gcknowled@ent '
iThe State of slabama

Shelby “ounty * .

I, Grace Carter, a Notary Public in and for szid County in said State,hereby
certify that U S Wingard,a widower,whose neme is signed to the foregoing cption.,end who 1ig~
' known to me,acknowl edged before me on this dey thet being informed of the conténts of cal d™ |
option he executed t'e same voluntarily on the dey the ssme bears date. 5 H

Given under my hand and seel this the 18th dey of barch, 1940

-

Gragée Carter,f Notary Public

Receipt R .
Recebved of J W Milam of tke County of Shelby, State of Alsbana, the sum of {ne dollar (1) &
in consl deration of the foregoing option to purchase the above-described ddddyowned by me. |
D S Wingerd (Seller) == .= |
Filed for record inthis office May 1llth 1940 ard L e
' recorded ip cdeed record 1l08,pege 341 and exmmined L C Wslker, Judge of Probate ' S |




