-2. This option l1ls given to enable the Buyer to obtain a loan Irom the United States
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e o ~© File No. 37933 .

UNITED STATES DEPARTMENT OF AGRICULTURE .
FARM STECURITY ADMINISTRATION

L - TENANT -PURCHASE DIVISION

OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES OF AMERICA (LUMP SUMY)
(VENDOR TO FURNISH TITLE INSURANCE)

L. In oonSideration of the sum of one dollar (ol) in hand- paid the receipt and sufficil-
ency of Wthh 18 hereby acknowledged the undersigned (hereinafter celled the "Seller")
who covenants that he is the owner thereof hereby, forihimeelf and his helrs, exeoutore,

successors, and assigns, offers and agrees to sell and oonvey to Ennis B Lucas or his

agssignee (hereinafteﬁiboth called the "Buyer'), end hereby grants to sald Buyer thé ex-

clusive and irrevocable option and right to purchase, under the conditions hereinafter

provided, the following descfibed lands, located in the County of Shelby, Itate of

Alabama;
The south half of the north east quarter (84 of NE:) of Section Seven
(7), Township Twenty four+(24) Range Thirteen (13) East.

inoluding:ell improvements and together with all rights,-eaeements, "and appurtenances i

thereunto belonging, and together With all water rights and water stock appertaining

thereto. The title to sald lands 1s to be conveyed, free and clear except as follows:
(here insert a full statement of all reservations, exceptions, end leases, 1lncluding,

in the case of leasgses, the date of the termination of the lease.)

None -~

acting by and through the Secretary of Agriculture (hereinafter called the "Government®)|
pursuant to'Title I of the Bankhead-qones Farm Tenant Act, for the purcheee of said landi,
3. The purchase price for said lands is the sum of $1680.00.for the tract as a whole.

l, The Seller egrees to dellver, without charge to the Buyer, a policy of mortgagee

title insurance. in favor of the Government issued by such compeny as the Government shal
approve, in the amount. of thefpurohase_prioe of said.property, and to-gomply wilth all th
requirements of such company, . .including the furnlshlng of an ebstract of title where re-

quired. The Seller further agrees that exoept ag herein provided ell taxes, liens, en-

cumbrances, or other intereete in third persons, will be satisflied or diecherged'by him,
including stemp taxes and other expeneee incidental to the preperetion, execution, and
recording of the deed and other evidence of tifle required by the Government. 'Upon fall
ure of the S8eller to furnish such policy of insurance with n_reaeonable time, the Buyer
may procure such lnsurance, in which event the cost thereof shall be deducted from the
purchase price herein provided. .

: 5« The Seller further agrees to convey said lands to the Buyer by generelluarranty

deed (except where the laWﬂprovidee“otherwise for conveyances by truetees, officers of.

| oourte!_ets.)?in,the form, manner,fand at the time required by the dovernment, conveyling

to the Buyer a valld, unencumbered, indefeasible fee simple title to sald lands meeting

all requlirements of the Government; that the purchase price shall be paid at the time of
recording euchrdeed; that sald lands; including 1lmprovements, shall be delivered 1in the
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same condition as they now are, customary use and wear excepted.

6. Taxes, water assessments, and other general and specific assessments of whatsoever

nature for the current year .shall be prorated as of the date of the closing of title,

1t being eXpressly agreed that for the purpose of suohproration the tax year shall be |
deemed to be the oalendarlyeer. If the olosing of title shall occur before the tax rate
is fixed the enportionment of taxes shall be upon the basils of the tax rate for the
next nreoeding year applied to the latest assessed valuation.

(. The Buyer will not accept an assignment*of any exlsting fire or other property in-
surance. The Buyer will not aeenme Oor vay any share of,prepaid insurance preniuns.

8. This option -may be exoeroised by the Buyer, by mailing or*telegraphing, within 81x

[ 'menths from the date hereof, a notice of acceptance of the offer herein to W. R.‘Moody

at 7H25-2nd Ave..North.in the City of Birmingham, State of Alabema.

9. Loss or*damage to the prOperty by flre or from other act of God shall be at the
risk of the Beller until the deed to the ‘Buyer has been recorded and 1in the event that

such loss or damage occurs, the Buyer*may, without liability, refuee to eooept convey-
ance of title or eleot to accept conveyanoe of title, in whioh case there ehall be an

equitable ad@ustment or the purchase nrice.

IN WITNESS WHEREOF, the Sellers have set their hands and seals this 8th day ofiMaroh,

1939.
Grace Carter, Witness W. R. Moody (husband)
Grace Carter, Witness - Susie Moody (wife)

RECEIPT
* Date March 8, .193%9

Recelved of Ennls B. Lucas of the County of Shelby, State of Alabama, the sum of one

dollar (81) in consideration of the foregoing option to purohase the above-described

land owned by me. ' W. R. Moody (Sedler)

bt
Btate of Alabama !

| | -
T r

I, Grace Garter,‘a Notary Public in and for saild County in sapid State, hereby
certify that W. R. Moody and wife, Suslie Moody nhose:namdeb are slgned to the foregoing
conveyalicey and who are known to me, acknowledged before me on this day that, being
informed oY the contents of*the oonveyenoe, they'exeouted the same voluntarily on the

day the same bears date.

Given under my hahd and seal this 8th dey ofM%fg?wa D 19739,
- | - ” \JGraoe Garter 'NoteryiPublic
(Notarial Seal) | . Shelby Gounty, Alabama
My commisslon explres February 1943 |

-State of Alebema !

Shelby County ¥ L, Graoe Garter 8. NobarylPublic 1nband for said Counby in said -
State, do hereby oertify that on the &8th day of Maroh 1939, ceme before me the within
named Sueie Moody, known to me (or made known to mB) to be the wife of the within named
W. R. Moody who, belng examined separate and apart from the husband, touching her signa-
ture to the wlthin lnstrument, aoknowledged that she signed the same of_her'own free wil
and'acoord and without fear, oonetrainte or thredte on the'part of bbrhueband.

Given under:my hahd and geal this the Sth dey of -March, A. D. 1939 Grace Carter
(Notariel Seal) , Notary.Public Shelby Gounty,.Al..

My commission expires February, 1943,

Filed for record in this office the lst day of June, 1939 at 11:00 otclock A. M. and

Recordsd in Deed Record #106 on page 20/ and examined.

L. C. Welker, Judge of Probate



