New Loan

T, P. Loan 505-1-59 | : e

-

| herelnafter provided, the followlng-described lands, located 1n the County of Shelbynm
| State of Alabama: r

1. In consideration of the sum of one dollar ($1) in hand vpald, the receipt and suffi-

who covenants that he is the owner thereof, hereby, for himself and hls helrs, exXecutors
| administraters, successors, and assigns, offers and agrees to sell and convey to PFloyd |
M. Johnson or his assignee (herelnafter both called the "Buyer?), and hereby grants to

dollar ($1) 1in consideration of the foregoing option to purchage the~sbove-described land

i

- Filed for record in this office the 14fh.day of April, 1939 at 9:45 AM and recorded in

Y
et b e e — e — — w— — e - - —— . x ot — — o - - - - - —— e —— = ] - —_— . - ——uw rdd - + e e mEr— e 4 W e s sl e W ma ek

' File No, 29203

UNITED STATES DEPARTMENT OF AGRICULTURE

FARM SECURITY ADMINISTRATION
TENANT PURCHASE DIVISION

OPTION FOR PURCHASE OF FARM WITH FUNDS LOANED BY THE UNITED STATES OF AMERICA (LUMP SUM)

(VENDOR TO FURNISH TITLE INSURANCE)

clency of which is hereby acknowledged, the undersigned (hereinafter called the "Seller)

sald Buyer the exclusive and irrevocable option and right to purchase, under the conditlona

The south half of the south west quarter of the north east quarter.
and the north west quarter of the south east quarter of Section 4,

Township 24, Range 13 East, i

including all improvements and together with all rights, easements, and appurtenances
thereunto belonging, and together with all water and water stock appertalning thereto.
The title to sald land is to be conveyed, free and clear except as follows:

none

2. This option 1s given to enable the Buyer to obtaln a loan from the Unlted States
acting by and through the Secretary of Agriculture (herelnafter called the "Government"g,
pursuant to Title I of the Bankhead-Jones Farm Tenant Act, for the purchase of sald lands.

%, The purchase» price for sald lands is the sum of $2200.00 for the tract as a whole.

4. The seller agrees to deliver, wlthout charge to the Buyer, a pollcy of mortgagee title
ingurance in favor of the Government lssued by such company as the Government shall approve,

ln the amount of the purchase prlice of sald property, and to comply with all the require-
ments of such company, includling the furnishlng of an abstract of title where requlred.
The Seller further agrees that except as herein provided alli taxes, liens, encumbrances,
or other 1interests ln third persons, wlll be satisfled or discharged by him, including
stamp taxes and other expenses incidental to the preparation, execution, and recordlng .
of the deed and other evidence of title required by the Government. Upon fallure of the

Seller to furnlish such policy of insurance within a reasonable time, the Buyer may pro-
cure such insurance, 1ln which event the cost thereof shall be deducted from the purchase
price hereln provided.
be The Seller further agrees to convey sald lands to the Buyer by general warranty deed
(except where the law provides otherwlse for conveyances by trustees, officers of courts,
etc.) in the form, manner, and at the time required by the Government, conveyilng to the
Buyer a valid, unencumbered, indefeasible fee simple tltle to sald lands mesting all re-
qulrements of the Government; that the purchase price shall be pald at the time of re-
cording such deed; that sald lands, including improvements, shall be delivered in the same
condlitlion as they now are, customary use and wear excepted.

6. Taxes, water assessments, and other general and specific assessments of whateoever
nature for the current year shall be prorated as of the date of the closing of title, it
belng expressly agreed that for the purpose of such proratlion the tax year shall be '

deemed to be the calendar year. If the closling of title shall occur before the tax
rate 1s fixed, the apportionment of taxes shall be upon the basis of the tax rate for

the next preceding year applied to the latest assessed valuatlon,

{« The Buyer wlll not accept an asslgnment of any existing fire or other property in-
surance. The Buyer wlll not assume or pay any share of prepald insurence premiums,

8. This option may be exercised by the Buyer, by malling or telegraphing, within six
months from the date hereof, a notice of acceptance of the offer hereln to C. H. Trucks
at Calera Rt. #1, in the City of--- State of Alabama. ;
9. Loss or damage to the property by fire or from other act of God shall be at the risk
Of the 8Seller until the deed to the Buyer has been recorded, and in the event that such |
loss or damage occurs, the Buyer may, without llability, refuse to accept conveyance of;
tltle, or elect to accept conveyance of title, in which case there shall be an equltable

ad Justment of the purchase price.

IN WITNESS WHEREOF, the Seller has set his hand and seal thls 19th day of November, 1938.

Grace Carter, Witness C. H. Trucks (Widower)

Acknowledgment
State of Alsbama)
Shelby County...) .
I, Grace Carter, a Notary Publlc in and for sald County, in-sald State, hereby certlfy
that C. H. Trucks, a widower, whose name 1ls signed to the foregoing ovtion and who is
known to me, acknowleéged before me on thls day that being” informed of the contents of
gsald conveyance, he executed the same voluntarily on the jday the same bears date.

Glven under my hand and seal thls the 19th day of Nov. 1938. Voo -
: ;{ Grace Carter, Notary Public
4 Shelby County, Alabama.

My commlssion explres Jan. 193%9. %
Recelpt. \ f
Recelved of Floyd M. Johnson of the Court of Shelby State of Alsbama, e sum of one

owned by me. : C. H. Trucks, Seller.

Deed Record #106 on page 60 and examined. |
' L. C. Walker, Judge of Probate

Shelby County, Alabama.




