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THIS LEASE MADE AND ENTERED INTO THIS 19th day ot April, A. D., 1937, between mrnest
BE. Lackey of Sterrett, R. F. D, 1, Ala., hereln called Lessor, party of the first part, and

PAN AMERICAN PFTHOLEUM GOHPOHATION a Delaware dorporation, herein oalleo.Lessee party of
the second part, WITNESSETH: . . R

The parties=heretofﬂor-the considerations hereinafter‘mentioned agree as follows:

(1) The Lessor hereby leaseg to the Lessee, 1its suooessors, sub-leasees and assigns the
follow1ng desortbed premises sltuated in the Gounty of Shelby State of Alabama to-wit:

land more fully described as follows: Thirty (30) acres in the Southeast z of the Southeas®
of Section 20, Township 19, Range 1 West, The alove being all of the Southeast Lot the
Joutheast of Section 20, Township 19,'Range 1 West except the Northwest 10 (Ten) aCTeT.
Tne above oroperty Lylng*and being situated in S“elby Gounty, ATaEsma,

One sgervice station complete with all necessary driveways, located on that certsln parcel Oi
a
|

(2) This lease shall extend for a period of Five years, commencing on the Pirst daj‘of
May, A. D. 1937, ending on the Last day of April &, D. 1943 - 3

(3) The Lessee will pqy ag rent to the Lessor the sum of One hundred twentyﬂdollsrs_per
annum payable in twelve (12) egual monthly installments of Ten Dollars each at the end of
each monthg sald Lessee reserving the right to terminate thls lease at any tlme by giving th
L.essor thirty days' notice in'writing of its intention to so terminate gaid leage.

_ (%) The Lessee shall have the privilege of renewing this lease for a period of Five
years Trom its explration at a rental of One hundred twenty dolilars per annum, and otherwisge |
upon the terms and conditions hereiln specified, by giving to the Lesser at least thirty (30)

days prior to the expiration of tThis 1ease wrltten notice of its intention to renew the game.

(5) The Lessee shall have the privilege of purchasing the leased premises for the sum
of None Dollars, ($none) by giving to the Lessor at any time prior to the expiration of the
term of tThis 1ease or af any -renewal hereof written notice of its election to do sgo: and- -
wife of said Lessor Jjolns in this optlon, and in case Lessee shall exerclgse the ssme agrees
to join the Lessor in the execution 'of a proper deed of conveyance.

In the event this Optlon is exet¥ciged the Lessor will convey: a merohantabls title to: sadd
premises by good and sufficilent’ warranty deed with a release of dower, homestead or other

rights of the wife of the Lessor and free from all encumbrances whatsoever and will furnish
a merchantable abstract showing & merohantable title to sald premigeg in the Leggor free from
all liens and encumbrances.

(6) The Lessor shall pay all taxes and assessments that may be levied against the abov

described premiges, and the Lessee shall pay all taxes that may be levied or assessed againg
the improvements erected by the Lessee thereon. u

(7) The Lessor further covenants that he will warrant and defend the Legsee 1in the quigt
enjoyment of the lessed premises during the term of this lease, or of any extension hereof.

(&) The Lessee shall have the prlvilegs of using said premlses for the purpose of operg-
ting thereon a Gasoline Service Station and shall have the right to erect on said premlses,
or make arrangements with third persons to erect thereon, such building or bulldingsg, drive -
way s, curbing and other equipment that shall be nsoessary for the proper use of sald premiseg
for the aforesald purpose, and in case the Lessee shall be unable to ob%tain from the propsr
authorities, municipal, state or otherwise, permit or permits to pperate the Gasoline Berive
Statéon as gforesaid upon such said premisos, Or in case such permit or permits if obtalned
shall be thereafter revoked without fault of the Lessee, or should the. Opststion of sald pre-«
migses for the purposes intended e prohibited or be so restrlcted by tTthe enactment of any /
State or municlipal law or ordinance or by legal proceedings in such manner as to make the Opetau
tion thereof unprofitavle, then the Lessee, shall'have the right to fterminate this lease by |-
giving ten (10) days’ wrltten notice of lES intention so to do and shall thereupon be relieved
from all llability hereunder. In the event Leggee 1is deorlvsd of the use of sald pfopefty a8
a gasoline service station by reason of any federal, sbate or local governmental action all
rentals .due hereunder shall be sbated during the Eﬂtife pGPLOd of such deprivation of use. .

(9) The Lessee shall have the privilege of femov1ng-ftom the leased premiges at any time
within thirty (30) days after the expiration of this ledse or of any renewal hereof, any build-
ings, structures, tenks or other ilmprovements or PqU1pmént at any time placed or esootsd by

the Lesseo or bj third persons acting under arrsngemen g with the Legsgee, upon the leased
premises, |

(10) All notices required or permitted to be glveg by this lsaso;shall be deemed to be

properly given 1f delivered in'gtitxﬂgﬁpsp sonadly, or gent by registered mall to the Lessor
at the last address where rent hoyeungerﬂwsswpsyable r to the Leggee at 1ts office in New

Orleans, Louigiana. The date of th%“glvlng o gsuch nstice ghall be the date of which such
notice shall have been deposltsd inbereby sqerOff 1168t or { regular letter box.of the United State
Post Office Depariment. ,____,_Z____Q__Q__,__Prlwloge Tax |

(11) This lease shall bingd, antkWaidren e e penefit of the'oartlss hsreto and theif e g

pective helrs, personal represo,‘gﬁ%%m s FAGRRE0y S and agsigns.
15 urthe r terms and conditions:
(12) The Lessee further oﬁreesLthstwsm.sﬁﬁgulon to the monthly rental of Ten dollars
($10.00) stipulated in paragraph #3, LiHg: amopdi.eT one cent (1f) per gallon on gasoline sale
to the sgtatlion in excess of one thousand (1,000) gallons per month will be paid to the gaid

(LO0th) day of tke month following the month in whiéh sales were made. | |

(13) Lf this lease lg renewed for five additional years as provided for in Article Four,
the Lessee agrees test in addition to the monthly rental of Ten Dollars ($10.00) as Stlpalated
in Article Four, the amount of one cent (y¢) per gallon on gasoline sales to the station in
excegs of One Thousaﬂd Gallons per month will be paid to the Lessor, such payment to be based
on the previous month's sales and to be paid on or about the tenth (10th) day of the month
following the month in which such sales were made. |

Witness the seals and 51gnstures of the parties as of ths day and year first above written.

Witness: . _ Ernest B, Lackey (Sezl)
C. A. Lanier T ‘ - | PAN AMERICAN PETROLEUM CORPORATION,
~ Robt. 5. Noble }Mﬁwﬁﬁdfﬂﬂ':. Ralston, Vice President
State of Alabama, County of Shelby) SS. 3
Pergonally aopesred before me L, H. Ellis, Hbtsfy Public 1H&mnd for said Gounty,‘Ernest

%. Lackey, who is known to me to be the partymw executed the Fomeg01ng instrument, and &5C=
knowledged that he executed the same as hig frs? and voluntary a€i for the uses and pu;poses

therein set forth;: Given under by hand andknotarlal seal thlw 20th day of April,A 9)n
My Commission eEpires Jan. 1939 : 4 L. H. Ellts, Notary Public

Approved as to Form: Hermaana Baglns&y Attorney for Pan American
Filed 6-11-37 - 11:3%0 AM, L. C.W. J.. of P, | %‘& Petr Olu'l%}”’l CO.E‘UOF?U'OH-:




