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THIS AGREEVENT entered into tﬂlS 27th dav of July, 1256 by and between TENNESSER

;;COAL, TRON AMD RAILRCLD COMPANY, a oormoratwon. herelnafler called "Tennessee Company", and

W. P. BROWN AND SONS LUFRER COMPANTY, TNC., & cor poration, hereinafter called ”PUrchaser”;
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L

WITNESSETH

(1) The Tennessee Company in cons:Lderat ion of the navment to 1t of sums of MO NEY
'as hereinafter stipulated and in further consideration of the covenants of the Purchaser os

' hereinafter expressed to be kept and performed, hereby grents unto the Purchaser the right -

R

twelve inches (12") or more in diameter at a height of twelve inches (127) &above bhe ground

located upon the following described three (E) tracts of land in Sections 25, 34, 35 and Zo,

County, Alabama:

TRACTTNQ. 1: That part of the South-Yest ouarter of South -West quarter of
Sectlon 25 lving Snuth of Cahaba River; that part of the bast
half of Section 35 lying south and east of Cahaba River; that
part of the south-dast quartsr of South-West quarter of Section
50 lying south and east of Cahaba River:; that part of the VWest
half of Section 36 lving south of Cahaba River; the shoubthwest
diagonal half of South-Yest cuarter of North-West quarter »f
South-East quarter of Section 36, the West half of South Vest
guarter of Section 56, the Souih—uast quarter of South-West
quarfer of South-HEast quarter of Seétion 26, the south-west
diaghnal half of North-Zast guarter of South-¥West guarter of
South-East guarter of Section 36 and the scuthwest diagonal
nalf of Louth-West gquarter of South-East quarter of South-hast
quarter of Sectlon 4&6.

TRACT NO. 2: That vart of the South-East quarter of Section 44 lying south
of Cahaba River; that part of North half of Section 2 lying
south of Cahaba River; that nart of the North Bast quarter of
Section & lving east of Cahaba River,
TRACT NO. o: The South half of Section 2:
(2) The Purchaser in consideration of the rights herein granted agrees to nav U0
the Tennessee Company the sum of Thirteen Thousand Dollars ($13,000,00) @as follows: Five

Thousand Dollars (%5,000i00) in cash and the Yurchaser having executed and delivered to the

Tennessee Company two (2) notes payable to the Tennessee Company, the first Five Thousand

Dollars (%5,000.00) due September 27, 1936, the second for Three Thousand Dollars (%3,000.00)

due November 27, 1936, each of said notes bearing interest from the date hereof at *the rate

of six per cent. (6%) per annum.
(3) When the Purchaser has made to the Tennessee Comnanv the cash vayment of Five
Thousand Dollars ($#5,000.00) herein vrovided for, he shall thereuvon have the right to cut
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and remove timber herein specified from Tract ¥No. 1. He shall not, however, have the ri

—

paid nor from Tract No. 9 until the cash nayment and both nontes hase been vaid; the terms

”pald“ as. used 1n tth Ddr@rranh'mea“_lg paid in full with interest. The Purchaser may »nay
sagid notes in their regular order at any time Priorw to the due dates shown therein and

immediately upon such payment shall have the right to cut and remove timber frow the severel

tracts as provided in this Paragraph-8. If the Purchaser should cut and/or remnve timber

from any one of the tracts Numbered 2 to 3, inclusive, without first making payment of the
note or notes he is required by this contract to vay before he shall have the Tléht to entner
cut and remove timber from sald tracts, then said note or ndtes shall immediately become due

a-d pavable regardless of the dates of maturity shown therein.

) tracts of land herein

ol

(4) From and after this date the timber on all three (

-y

for anv cutting or removal of timber from either of the three (3) tracts bv unauthorized
nersons, or versons who are nmot a party to this comtract.

(5) Tn the event the Purchaser should cut or remove from any of the three {5)

cut and remove all merchantable timber, except as herein otherwise nrovided, which will measu

Township 20 South, Range -4 West and Sections 2 and 3, Township 21 Soutn, Range 4 Weest, Snelbyw

to cut and remove tiuber from Tract NWo. 2 until the cash payment andé the first note have been

described shall be at the risk of ~he Purchs ser and the Tennessee Cohrmpany shall not be liavle
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tracts of land herein described any trees the maximum diameter of which is less than twelveﬁgh
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inches (12") at a height of twelve inches (12") above the ground, the Purchaser shall pay éf,
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to The Tennessee Company on demand the sum of One Dollar ($1.00) for each such tree cut or

L

removed; and it 1s @greed that any timber cut or removed from and after this cdate from any

Jl L] 'l-..:"‘l.l-’-‘l - v

of the three (3) tracts of land herein described shall be presumed to have been cut or re-

moved by the Furchaser.

(&) The Purchaser, in the exercise of the rights herein granted, shall not 1in any

way interfere with the use by the Tennessee Company, or its agents of said land, or with the

use by the Lessees, Contractors or Licensees of the Tennessee Company of any mrotion of saild
land under rights heretofore or hereafter granted t» them by the Tennessee Company.

(7) The Puréhaser, in exercising any of the rights herein granted, shall use rea-

shnable care and diligence to avoid damage to voung trees growing on said land and shall cut

10 witness trees. The Purchasef-further agrees to use every reasonable precaution agalnst
fire starting.on_ﬁhe lan @ hereinide$cribed, and”ip:tﬁe-event éuéh-fires-occur, to use all
reasoﬁéble1means to extinguish them and 1o ﬁrevent damage To the timber crowing on said land ¢

(8) The Tennessee Company shal 1 not be liable fdr;any'claims for damage which may
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arise on dccount of the exercise by the Purchaser of the rights herein sranted; .and the Pur-

chaser shall indennify, protect and save harmless the Tennessee Company from all loss, damage,
cost and expense of every character which may be sustained by the Tennessee Company on account

of the exercise by the Purchaser of the rights herein granted.

(9) The‘Purchaser shall furnish to the Tennessee Company not later than the 10th day

of each month a statement of the number of boafd'feet-of'lumber,éut during the »nrmceedlng

F

nonth from timber which the Purchaser is herein granted the right to cut and remove.
(10) The rights hereln granted shall become effective -on the date hereof and shall
except as hereinafter in.Paragraph?ll provided, terminate at the end of the 26th day of July)

(11) In the event the'Purchésef‘fails to pay the notes or any of sald notes 1n full
with 1nterest on,ér'befarethe date sald notes become due, or in the event the Purchaser falls
for five (5) days after notice in'writingﬁsefvéd upgﬁ’him by the Tennessee Company to comply
with any covenant of this agreement, or to make any'paymént due hereunder, the fennessge
Cﬁmpany“shallihave the right to temminate this agreement by'giving the Purchaser five .(5)
days'!' notlce 1n writing of the intentiOH.sQ to do, whe;eupon;at the éxpiratiog of said five
(D) davs thisxagregment Shgll.be deemed terminated ahd at an end; provi&ed, howevgr? T hat

such termination shall not relieve the Purchaser of any obligation slready incurred under

this agreement.

(12) It is distinctly understood and agre@d‘between the parties hereto that upon

the termination of this agreement from any cause whatsoever the Purchaser shall have no fur-

ther right, title or inbterect in or to the timber remaining on said land, nor shall the Pur-
chaser after the termination of this agreement, from.any cause have any further right, title
>r interest in or to longs and/or lumber manufébtured.from,timber-cut from saild land wnich

remaing on any part of said premises at the time of the termination of this agreement. The

Furchaser shall,,however,,if‘payment has been made in full to the Tennessee Company at the

time of the termminatioh of this agreement of all amounts due the Tennessee Company under this

.1

nr any other contract with the Purchaser, have the right to remove and the Purchaser agrees

to remove from said land withdn twenty (20) days after said termination all buildings,
machinery and other equipment amd improvements placed thereupon by the Ffurchaser and, after

such removal, to leave the surface of said land, including all private mads, in a condition

oy

sctisfactory tothe Tennessee Company; or, in default thereof, the Tennessee Company shall
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have the right to remove said bulildings, machinery, eguipment and improvements and restore
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the surface of sald lané, including all private rondds, at the expense of the furchaser.
(13) ©Nothing herein contained shall be construed as a waiver of any lien or right
which the Tennessee Company may have by law, statutory or otherwise.

(14) This agreement shall inure to and be binding upon the resmective successors

and assigns of the parties hereto, as well as the narties fheméelﬁes; but the Burchaser shall

not asslgn or transfer the rights herein granted without first nrocuring in'writing the con-

sent of the Tennessee Compnanv.

-l

L WITNESS WHEREOF, the varties hereto have executed this instrument ihfduplioate,

the dav and year'first&above written.

By J. L. Perry, ' .
. o , * ~ President.
Attest: C. N. Sexton, Asst. Secretary,

T. C. T. and R. R. Co,

By J.. S. Brown,
President.

T. C. I. and R. R. Co. | 4
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Filed for mecord in this office the 25th day of August, 1936, at 2 A. M. and recorded in

Deed Record #101, at vage 202-2054, and examined.
L. C. Walker, Judge of Frobate,

Shelbyloounty,.ﬁlabaméd

TENNESSTE CO4L, IRON AND RATLROAD COITANY

J - ' . - | I W. P. Brown and Sons Lumber Comnany, Inc

Attest: ) |

k. R. Clark, secretary, : y - | | i

W. P. B. and 8. L. Co., Inc., ) |

Approved: |

B. B. McCtt, Division. Counsel,

T. C. T. and R. 1, Co.
Approved: F., M, Jov, . - )
Manager Land Department, | A

— oy Ay Ea——

= 3
|

P
ey
g,

'''''''




